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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


| =a ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
“NEW YORE. 





CHAS. FRASER. 





ose , VAN CORTLANDT & CO. 
BANKERS, 


36 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





HOMPSON & MAIRS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORE, 


Members of the N. Y. Stock Exchange. 
Private Wires to Western and New England Points. 


OODY, McLELLAN & CO, 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 











Members of the New York Stock Exchange. 





E B. HAVENS & CO. |} 


Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE. 
10 WALL STREET. 


TELEPHONE, No. 4820 Cortlandt. 
R J. KIMBALL & CO, 
. ESTABLISHED 1865. 


BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 
More than Thirty 








ears poeperesp 2 
© New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 

BROAD STREET, 
Telephone, 1875 CORTLANDT 








(CHARLES FEARON & CO, 


BANKERS, 
511 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 


NEW YORK. 











Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





5 oni AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 
S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 

the merchant from excessive losses through insol- 

vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLAcE,} NEW YORK. 


TELEPHONE, 3398 BROAD, 





| ADENPURG, TEAL MANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING 


25 BROAD STREET, NEW YORK, 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG. 25 BROAD 8T., 
NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 





ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 





NEW YORK, SATURDAY, MAROH 22, 1902, Pn 
oy , FINANCIAL. FINANCIAL. 
FIRS! NATIONAL BANK IRST NATIONAL BANK 
OF CHICAGO. OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000.00 
SURPLUS AND PROFITS, 700,000.00 


DIRECTORS: 
F. G. Bigelow, 


H.C. ayne, 
is oa, J oon 
. Vo r 
J. an Dyke, Jr. 
F. J. KIPP, Cashier. 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 


ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 


UNDIVIDED PROFITS, $7,425,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


E. Mariner, 
. F. Pfister 
Geo. P. Miller, 
Wn. Bigelow, 











DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JULLLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, ROBERT WALTON GOELBRT, 
WILLIAM H. PORTER. 





NICKERBOCKER TRUST 
66 BROADWAY, COMPANY, 


234 FIFTH AVENUE, 
LENOX AVE. & 125tu STREET. 


[JNION TRUST CO. 


DETROIT, MIcuH. 
CAPITAL, $500,000. ALL PAID IN. 





D. M. FERRY, Pres. ELLWOOD T. HANCR, Seco’y. 








FOREIGN BANKS. 


M ARTINS BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 





CAPITAL PAID UP, 2,430,000 
SURPLUS, = = at 616,963 
@ 1.36=21. 


Foreign Exchange and General Banking Business. 





ERCHANT BAN KING COMPANY 





(Limited 
412 Cannon St., London, Eng. 
Capital Subseribed, - $8,280,500 
Capital Paid Up, - 1,488,000 
Reserve Liability, - 1,822,800 
Surplus, - * 88,080 


re 


General Banking business. Act as Agents for 
American and Oanadian Banks. 
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FINANCIAL. 








FINANOIAL. FINANCIAL. 
Richard Y. Harnett & Co., — REPORT of the} moyen gy NATIONAT BANK 
AUCTIONEERS, 73 LIBERTY ST. BANK OF AMERICA, 


HENRY W. DONALD, Auctioneer. 


REGULAR AUCTION SALE 


Stocks and Bonds 


WILL SELL AT AUCTION 


Tuesday, March 25, 1902, at 12:30P.M. 


Mt mate Salerro 111 BROADWAY 
For Account of Whom it May Concern: 


5,000 Shares Harlem Mining & Milling 
Oo., $5 each. 


100 Shares Olimax Mining Oo., $10 each. 


50 Shares United States Hosiery Oo., $10 
each, 








DIVIDENDS. 





THE CHICAGO, ROCK ISLAND & PACIFIC 
RAILWAY CO. 
Office of the Treasurer, 
CHICAGO, ILL., March 17th, 1902. 
A dividend of $1.25 per share will be paid May lst 
next, to the shareholders of this Company’s stock, 
registered as such, on the closing of the Transfer 
Books. The Transfer Books will be closed at 3:00 
o'clock P M.on the 28th day of March and opened 
at 10:00 o’clock A. M. on the 7th day of April, 
remaining open until 3:00 o’clock P. M. on the lst 
day of May next, when they shall again be closed for 
the purpose of the annual meeting, and to be opened 
gain for transfers in the discretion of the President 
or Secretary. 
F. E. HAYNE, Treasurer. 


THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 


Coupons No. 13, due April 1, 1903, from the 
Atchison, Topeka and Santa Fé Railway Company 
GENERAL MORTGAGE FOUR PER CENT. 
BONDS will be paid on and after that date; upon 
presentation at the office of the Company, No. 59 
Cedar Street, New York City. 
H. W. GARDINER, Assistant Treasurer. 
New York, March 22, 1902. 








REAL ESTATE. 





EB. A Onvresearn. Warren Onvixsuarx. 


ESTABLISHED 17%. 


EA CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


Entire charge of Estates taken. 





at the close of business on the 
12th day of March, 1902: 
































RESOURCES, 

Loans and discounts. .................. $20,644,279 24 | 
DD vcccesadescwatescenegranense 908 97 
Due from trust companies, banks, 

bankers and brokers ................ 1,219,446 26 
Banking house and lot ................ ), 00 
, Ti dndcsnecgnsesetsesace ‘ $14,353 os 

: a legal tenders and circulating ~§ — 

notes of national banks.............. 2,078,439 00 


Cash items, viz. : 

Bills and checks for 
the next day’s oF a5 996.468 86 
——_ oe ceecccenes ’ ’ 

Other items carried 
as cash 








pecodsebdushd 156,384 66 
15,492,848 50 
$45,787,177 94 

LIABILITIES. 

Capital stock paid in in cash...... ..-- $1,500,000 00 
a EE ELE ISR 2,250,000 00 

Undivided — less current ex- 
penses and taxes paid ..............-. 957,768 01 
Due de ggg 29,575,233 81 

Due trust companies, banks, bankers, 
brokers and savings banks ......... 11,502,927 12 
Unpaid dividends. ..................... 1,249 00 





$45,787,177 94 
State of New York, County of New York, ss.: 


William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 

g law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
comp ce with an official notice received from the 
Superintendent of Banks designating the 12th day of 
March, 1902, as the day on which such report 
shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both depo. 
nents, the 14th of March, 1902, before me, 

{Seal of Notary. Chas. D. Chichester 
Notary Public. 








Western National Bank 


Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 














SPECIAL NOTICES. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER” SPICES, 


ALSO MANUFACTURERS 





D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


. IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 868 Washington St., New York. 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
MORREES 8. cits Gantt 0a GA pele. 


or att. Issue Commercial and Travelers’ Cred- 
ita, available in all parts of the world 


Brown, Shipley & Co., London. 





OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. $. YOUNG, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier 





H{ URLBUTI. HATCH & CO., 


BANKERS, 
7| BROADWAY, NEW YORK CITY. 
Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, MO-6« 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 





Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, President. 
GEO. F. DURANT, lst Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel. 
J. H. AUG. MEYER, 3d Vice-Fresident. 
CHAS. HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


The Fourth National Bank, 


8. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402.20 


H. A. FORMAN, President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash 





Acvounts Solicited on Favorable Terms. 
INTEREST PAID ON TIME DEPOSITS. 
Letters of Credit available in all parts of the world. 
a Exchange Bought and Sold. 

Sole Agents for the North German Lloyd 8. 8S. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - = 
SURPLUS - - 
PROFITS - = -« 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 


Cc. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 








J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. VHRLAUB, Assistant Cashier: 
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THE WEEK. 
Evidences of further improvement are numerous. Labor 


controversies are less threatening, many settlements having 
been effected, while others are momentarily anticipated; wages 
have been advanced, not only through strikes, but in some 
cases voluntarily; traffic congestion has subsided until it is 
possible to deliver goods according to specifications; aside 
from some idle footwear shops, the leading lines of manufac- 
ture are very fully engaged, while jobbing trade is of excep- 
tional magnitude. Retail dealings are also very large, the 
Faster stimulus being felt in all lines of wearing apparel. With 
domestic demands so vigorous, it is especially encouraging to 
notice a gain for the last week in foreign trade at the principal 
ports. Prices of the sixty most active railway securities have 
reached a new high record, yet the volume of speculation for 
the week was only about 4o per cent. of last year’s, con- 
sequently the loss of only 17.3 per cent. in bank exchanges at 
New York reflects the enormous payments outside of the stock 
market. Compared with 1899, the previous banner year, there 
is a gain of 10.4 per cent. At other leading cities there are 
gains of 4.0 and 21.5 per cent., respectively. Railway earnings 
thus far reported for March show an increase of 2.7 per cent. 
over 1901 and 16.7 over 1900. 

Pressure for iron and steel has not diminished perceptibly, 
yet the impression is growing that after July 1st the situation 
will become approximately normal, and it will be possible to 
secure deliveries with some degree of promptness. This is the 
more probable as there has been a further stiffening of quota- 
tions and additional importations, which would have been 
much larger but for the advance in foreign markets. For 
some time to come it is probable that foreign commerce ex- 
hibits as to this industry will be less satisfactory, but it is 
worthy of note that imports are mainly of pig iron, billets and 
sheets, while the exports of many lines of expensive machinery 
and other finished products are fully sustained. Large con- 
tracts are constantly under consideration for structural mate- 
rial on domestic account, including railway bridges, viaducts, 
car shops and office buildings. In this respect the domestic 
consumption this year will far surpass all records. Open 
weather has brought out a heavy tonnage of merchant pipe. 





placing the yield at 11,250,000 bales. 


Both at the East and West there is a little more activity in 
shoe shops, yet productive capacity is not fully engaged, and 
new orders come forward slowly. Lower prices for leather and 
hides may make it possible for producers to accept recent bids, 
in which case sales would increase, but thus far only two staple 
grades have been shaded. Domestic hides are dull and 
depressed, although competition between the independent 
tanners and the combination caused an advance in dry hides. 
Advanced wages at cotton mills means a higher cost of pro- 
duction, and the market has hardened in consequence. Business 
under the new conditions has not yet been sufficiently large to 
establish quotations, yet some advances of 2 to 5 per cent. are 
recorded. Export sales are still checked by high prices. A 
helpful feature is the increased demand at southern jobbing 
centres. Woolens are quiet, with only a fair movement of 
staple lines, though some fancy grades are fully sold and out 
of the market. 

Grain markets have begun to feel the effects of weather re- 
ports, and for the next few months it will be a simple matter for 
speculators to secure erratic fluctuations. Strength was con- 
spicuous on Tuesday, last year’s serious injury to corn making 
quotations particularly sensitive to indications of drouth. 
Another helpful factor was the increase in exports of wheat and 
flour to 4,657,625 bushels for the week, against only 2,598,472 
last week, and 3,355,098 a yearago. Western receipts continued 
to make an unfavorable comparison with the movement in Igo!, 
wheat amounting to 2,899,990 bushels, against 4,165,833, and 
corn 1,460,536, compared with 3,074,011. Atlantic exports of 
corn increased largely over the low record of the preceding week 
to 298,884 bushels, but there is still a severe loss as compared 
with the 2,351,272 bushels shipped a year ago. Cotton showed 
no response to Mr. Neill’s reiteration of his early estimate 
Although 400,000 bales 
more cotton have come into sight than a year ago, reports from 
the South are almost unanimous regarding the exhaustion of 
stocks. 

Security and money markets are not materially altered in 
condition, although the week has brought a slightly higher 
range of quotations. The sixty most active railway stocks 
rose to an average of $105.72, which surpasses all records, yet 
there was none of the eager public buying in evidence a year 
ago. Aside from the general feeling of caution, probably one 
influence is the wide difference in rates for money. A year 
ago, with reckless speculation in progress, the money market 
was steady and easy, while at present there is a decided firm- 
ness, especially for call loans. This tends to check the outgo 
of gold, although rates for foreign exchange are constantly 
very high, and there is talk of shipments by Tuesday’s steamer. 
It would be surprising if a fair movement did not go out within 
the next month or so when large foreign government loans will 
take considerable sums out of the markets abroad. 

Official returns of foreign commerce for February show the 
usual decrease as compared with the preceding month, es- 
pecially as to exports, which fell to the lowest total for any 
month since July, 1900. The exhibit reflects the heavy loss in 
cereal shipments, which decreased $10,898,791, as compared 
with the same month last year, whereas the entire loss in the 
aggregate was only $11,434,296. Despite a decline of 1.2 
cents in the export price of cotton, there was a good gain in 
value, owing to the larger quantity sent abroad. Meats lost 
about as much as cotton gained, so that there was scarcely any 
change in the value of manufactures shipped. Although 
imports were much smaller than in the preceding month, there 
was an increase compared with February, 1901, of $2,747,380, 
making the trade balance on merchandise account $34,273,639 
in favor of this country, or $14,181,676 less than a year ago. 

Liabilities of commercial failures for two weeks of March 
were again very small, as compared with last year’s figures, ag- 
gregating only $3,238,701 against $4,359,716 a year ago. 
Manufacturing defaults this year amounted to $1,240,666, and 
trading $1,596,853. Failures for the week numbered 209 in 
the United States against 224 last year, and 31 in Canada 
against 33 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—With the transportation strike settled and labor 
troubles at the cotton mil! centers avoided by manufacturers 
meeting the demands of their employés and advancing wages 10 

er cent., the business and industrial situation in New England 
is distinctly better. About the only serious drawback at present 
is the weather, which has been more wintry than springlike 
this week, and had an unsatisfactory effect upon retail traffic 
in spring and holiday merchandise. This, however, is but a 
temporary influence, and the confidence of merchants in a large 
consumptive demand for merchandise this spring and summer 
is not destroyed. Wholesale branches of trade are generally 
quiet on new business, but there is a heavy movement of raw 
products and manufactured goods on account of previous con- 
tracts, and the mills and factories are generally still fully em- 
ployed. Unless more orders are received, however, machinery 
in the shoe shops will have to be partially stopped, as old con- 
tracts are fast being completed. Jobbers still refuse to pay the 
advance on large orders for fall goods. On the other hand 
makers are not disposed to concede. Shipments for the week 
are small, owing to the strike, aggregating from this section 
53,100 cases, compared with 94,595 cases in previous week, and 
90,723 cases in week last year. Leather, too, is quiet, but with 
no radical change in prices for desirable stock. Hides tend in 
favor of buyers. Wool has been quiet, but holders do not lose 
confidence in the strength of the situation, and general quota- 
tions are unchanged. The advance at London has led to some 
considerable sales of Australian crossbreds here. Shipments 
for the week are 4,086,755 pounds, compared with 5,164,168 
pounds in the week last year. Cotton goods in first hands are 
very firm, and jobbers report large sales of printed calicoes. 
Women’s woolens are selling well also, from jobbers’ hands. 
The clothing trade is quiet and men’s woolens in moderate 
request. Spruce and pine lumber are in better demand at 
stiff prices. Building materials show improvement, and iron 
and steel products are all very firm, with orders refused in some 
instances, owing to the oversold condition of the market. The 
export grain business is quiet and the movement small, but 
rates aresteady. Money market firm, with rates tending higher 
at 4 to 4% per cent. on call, and 4% to 5 per cent. on time. 


Portland, Me.—The early loss of snow has seriously in- 
terrupted lumbering operations and other work in the woods, 
and in some sections a portion of the cut is liable to be left over 
for another winter. Notwithstanding this, the present prospect 
is that there will be a good supply of logs taken out as a whole. 
Bad traveling and rain has depressed retail trade in nearly all 
branches, and grain is moving very slowly. The larger dealers 
are well supplied with stock, and the demand is quiet. Jobbers 
of groceries, dry goods, etc., report seasonable sales, and in 
wholesale boots and shoes there is some slight improvement, 
but manufacturers report the market well stocked with shoes, 
and the factories are still short of orders. 

Philadelphia.—Conditions in iron and steel have not 
materially changed. There is plenty of business, but difficulty 
is experienced in getting deliveries, and lack of motive power 
for transportation is still a disturbing factor. Coal is active, 
and indications look to a continuance of this condition, pro- 
vided labor troubles do not interfere. The recent order of the 
Philadelphia & Reading Coal & Iron Co., whereby sales are to 
be made direct to the trade from the company, will tend to 
restrict business of those who have been acting as middlemen 
in handling Reading coal. Prices are firm, and there is a good 
volume of business in sight. Confidence is expressed in all 
branches of builders’ materials trade, in an unusually large 
demand for supplies for building operations, street improve- 
ments, etc. Prices are firm, and in some articles, noticeably 
white pine and Portland cement, there is a tendency to an 
advance. The wool market presents no new features, the 
general condition of trade being about the same as the week 
preceding. Buyers are operating mostly from hand to mouth. 
In the leather lines, especially in oak sole and heavy leathers, 
very little is doing, purchases being made from hand to mouth. 
In upper leathers some improvement is noted, although pur- 
chases are being made only for immediate necessities, owing to 
the high prices. Shoe manufacturers report moderate-sized 
orders, largely from western and southern sources. Shoe 
jobbers report an average business, and the city retail trade is 
quiet. Carriage builders are looking forward to good business, 
but at present are doing mostly repair work. The fur trade has 
fallen off in volume ofsales. Carriage hardware lines are quiet. 

Manufacturers of and wholesale dealers in paper report vol- 








, ume of trade fully up to the same period of last year; prices 


firm, collections satisfactory. Publishers continue busy, but 
note some falling off in trade as compared with last year and 
the year before, which were both unusually good. Wholesale 
dealers in millinery goods report sales up to and in some in- 





stances ahead of this time last year; prices unchanged, and 
collections good. The demand from local retailers is said to 
have increased, due to the approaching Easter holidays, but 
has had a slight set back during the past couple of days, due 
to the unseasonably cold weather. Wholesale jewelers report 
trade quiet, asarule, but fully up to, and in some lines ahead of 
the same period last year. Collections are reported as satis- 
factory. There is no improvement reported in the spirit mar- 
ket. Whiskies are offered in moderate amounts, but sales not 
very large. Brandies and gins continue quiet, and wines are 
selling moderately. Domestic leaf tobacco has been selling a 
little more freely, but inquiries are principally for good grades, 
and prices are well maintained. Sumatra isin fair request, but 
Havana continues rather quiet. Cigar manufacturers are fairly 
active, specially with out-of-town orders. The money market 
is dull; prices are ruling from 4 to 4%, with not much demand. 


Pittsburg.—The feature of the iron and steel market is 
the particular strength of the bar market. A heavy business 
was handled by the Pittsburg producers during the past week, 
orders being*received aggregating about 75,000 tons. Merchant 
bar is now quoted at $1.60 per 100 pounds, while iron bars are 
held strong at $1.70 per 100 pounds. There were about 2,000 
tons of Bessemer pig sold during the week, mostly in small lots 
for delivery within the next thirty days, the price being from 
$17.25 to $17.75 per ton. There is an improved demand for 
structural materials, anda good business was booked by local 
producers during the week. Prices are unchanged. There 
was a fair movement in foundry iron, but the sales were in small 
lots and made at $18.50 per ton for No. 2 grade. There is a 
scarcity of forge and basic iron and but little was sold in the 
week. The former holds strong at $17.50 to $17.75, while 
basic is quoted at $17.50 to $18 perton. Steel plates were 
active, about 12,000 tons being sold. Prices are as formerly. 
There is not much of a movement in steel, which is still very 
scarce, and it is now held firmly at $31 per ton. The sheet 
market is unchanged and sheets are selling at $3.10 per 100 
pounds for No. 28 guage. The mills are well filled with orders 
and some new business is being received regularly. The scrap 
market is irregular, and no sales of note are reported. Heavy 
steel melting scrap is quotedat $19 per ton, and in others the 
prices are high. In finished steel the market is quiet, but the 
mills are well supplied with orders and the demand is fair. 
Ferro manganese is {quoted by local producers at $52 a ton 
while the foreign product is delivered for $50, Pittsburg. Steel 
rods continue active and are quoted at $31 per ton. The hard- 
ware trade shows signs of improvement. The orders received 
are of good volume and are coming in steadily. Wire and nails 
are still the leaders, and the demand for these is very satisfac- 
tory. There is an increased demand for some descriptions of 
lumber, and a good business is looked for as soon as the season 
opens up. White pine is quoted at $70 to $75 per M; yellow 
pine $23 to $24, and hemlock $15 and $16. The conditions in 
the window glass market has not materially changed and 
are still unsatisfactory. The different factions are as far a part 
as ever, and when some settlement is made the jobbers will be 
relieved. Plate glass is active and prices are good. Inthe 
wholesale trades buying thus far has been of good volume and 
prospects are encouraging. Money is easy at 4 and 6 per cent. 


Baltimore.—Fair weather gives a strong impetus to retail 
business, and sales of dry goods, millinery and notions are 
large. Visiting merchants are disposed to buy conservatively, 
fall and winter consumption in many sections having been 
below expectations. The tone of the dry goods market is 
quiet, but strong, with cottons in fair demand, and dress goods 
very firm. Clothing factories are behind with orders, and 
lightweight fabrics in worsteds and serges are in sharp request. 
Complaints of slow collections from the southern trade are 
general, and are attributed to poor crops and consequent light 
sales of winter goods. The movement of boots and shoes con- 
tinues slow, with restricted demand, though prices are more 
satisfactory. Millinery and notions are active, with liberal 
orders at good prices. Paint and oil business is brisk, but 
hardware is generally dull. Owing to the unprecedented de- 
mand for bricks for public buildings prices have advanced 
sharply, and all lines of building material are higher. In 
lumber, prices of Nos. 1 and 2 cypress have risen from $37 to 
$41 per thousand, and better grades of white pine sell readily 
at $4 to $5 advance per thousand. Harness manufacturers 
report sales larger in volume, but prices unsettled. Leaf 
tobacco shows slight improvement, though business is below 
the average at this season. Furniture collections are poor, but 
factories are quite busy with orders for future delivery. Whole- 
sale business in paper and stationery is unusually good. Sales 
of heavy groceries are picking up, but flour is quiet and export 
trade in grain dull. Canned goods are scarce and high, and 
sugar and coffee are firmer in tone. 


Mem phis.—General trade is fair in volume and about up 
to expectations. Retail trade is retarded last few days by cold 
weather. Cotton fairly active and steady, 
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Nashville.—Jobbing trade improved considerably during 
past week, and is very much better than for four or five weeks, 
partly due to improved condition of weather. Manufacturers 
report brisk trade, all running on full time. Retail trade not 
opening up as satisfactorily as might be wished. Collections 
improving, but not fully satisfactory. 

Atianta.—In the dry goods and notions trade an increase 
in sales is noted, while jobbers of hats report only a fair trade. 
Average business reported in hardware line. Furniture fac- 
tories have a light demand. Grainremains firm. In groceries 
some increase is noted. Cotton mills running on full time, 
with orders ahead. 

New Orleans.—The movement of merchandise in all 
lines has been good and upto the average for the season. 
Manufacturers are working full time, and the demand for all 
classes of manufactured products is good, Collections are fair. 
The local market for securities and retail trade have been in- 
terfered with by a threatened strike of all the street car lines in 
the city. The troubles have not yet been adjusted. Cotton 
was active during the early portion of the week, and scored an 
advance due to a falling off in receipts and active buying for 
foreign account. The demand was soon satisfied, the market 
became easier, prices are a shade lower and closed dull. Sugar 
and rice are unchanged. Exports of grain continue moderate. 


Little Rock.—Trade in groceries, hardware and liquors is 
fair, and in dry goods and drugs good. Collections in all lines 
dragging. Retail trade is fair. Money easy and demand moderate. 


Cleveland.—Dry goods trade with jobbers is larger than 
ever known at this season. Many cotton fabrics are scarce, 
and orders placed last October are still unfilled. The retail 
trade is active in favorable weather. Manufacturers of ladies’ 
garments are busy and are still troubled to get material and 
help to manufacture. Men’s clothing is moving fairly well but 
cold weather delays sales to some extent. Shoes at wholesale 
are moving well, and are fairly active at retail. Crockery is in 
good demand, and the jobbing trade is considerably better than 
it was last year. Lumber, building material and building are 
active, and real estate is in better demand than it has been for 
several years. Hardware dealers are having a large trade, and 
many lines of their goods are scarce, orders that were placed 
with manufacturers six to eight months ago are still unfilled. 
Business in nearly all iron products is unprecedented, and it is 
almost impossible to get goods on spot delivery. Machine- 
shops are all busy and foundry men are all at work, the strike 
having been settled. Groceries are moving steadily without 
much variation in volume of sales. General business has never 
been as active and satisfactory as it is at this time. Collections 
are fairly good, but there are more delinquent payers than 
there were last month. Money is easy, deposits are increasing. 


Cincinnati.—Business generally is reported as satisfactory, 
iron and steel continuing active, and hardware and building 
materials are in demand. Good orders are reported in iron 
and wood-working machinery, and there isa good demand for 
laundry supplies and machinery. Dry goods are selling well, 
and the grocery trade is showing improvement, and millinery 
jobbers are actively employed. Clothing and boots and shoes 
are booking good orders, the latter line showing improvement. 
The building season is opening well, in fact, there has been 
good business right along in this line during the past year, 
which improvement is well sustained at the present time. The 
whiskey market is not so active, but prices are well maintained, 
and leaf tobacco is selling well, better prices being reported 
than for some time past. No complaints are heard regarding 
collections, and money is easy, with normal discounting. 

Detroit.—The jobbing and manufacturing business is re- 
ported quite satisfactory, and shows an average increase in 
volume of 5 to 10 percent. Demand for bank loans good, with 
rates on commercial paper at 5 to6 percent. Collections are 
only fair in some quarters. Outlook for future business deemed 
favorable. Indications are for an early opening of navigation 
on the lakes, with a good demand for vessels. 

Milwaukee.—Money is in good demand, largely from 
iron mining districts; rates are easy at5 to6 percent. General 
trade is satisfactory, but collections are somewhat slow. Ma- 
chinery and wagon manufacturers are busy. 


Omaha.—Grocery jobbers report business good for this sea- 
son of the year, sales being about even with the same period last 
year. Collections are fair. There is no particular feature in 
the drug market business, continuing about the same as the 
previous week, and collections are coming in fairly good. 
Hardware and dry goods houses report trade active, with prices 
steady. Collections in those lines are good. Millinery sales 
have been retarded on account of unfavorable weather. Cattle 
receipts during the week have been liberal, with prices steady, 
however. Hog receipts were normal, but quality better than 
preceding week, and prices have advanced about io cents. 
Sheep receipts were barely normal, notwithstanding which, 
however, there has been a decline of 10 to 15 cents. 





Chicago.—Money became firmer, and the average rate is 
5 per cent. for desirable paper. Offerings are quite plentiful, 
but bankers find funds available for lending purposes restricted. 
New buildings, $872,450, are 60 per cent. over a year ago. 
Real estate sales, $2,828,818, increased 65 per cent. All out- 
door work advances rapidly under favorable weather conditions, 
and satisfactory reports are received from the farming districts, 
some sections being well forward in spring ploughing and seed- 
ing. Limited demand and the improved outlook for winter 
wheat and other grains caused some heavy selling of futures 
and declines in quotations for the cereals. Wheat and oats 
lost almost two cents and corn fully one cent. The foreign 
buying of breadstuffs is unusually light, but there is a fair 
domestic movement in flour, which is quoted steady at the re- 
cent ruling price. Consumption of provisions holds persist- 
ently close to production, and the trade, owing to increased 
domestic needs, is less dependent on foreign markets. Values 
are well sustained, with ribs a trifle higher. Large additions 
will soon be made to the capacity of some local packing 
houses, and one entire new plant is to be constructed at a cost 
of nearly $1,000,000. Live stock receipts, 278,200 head, are 
20 per cent. over last year’s. There is a fair export business. 
Packers are ready buyers and values are all marked up, lambs 
bringing the highest price ofthe season. Wool is steady, not- 
withstanding liberal supplies. Hides are easy, the general de- 
mand being less strong than looked for this month. Receipts 
of garden and dairy products are ample to supply current re- 
quirements and prices are tending lower. Receipts increase in 
seeds 3 per cent., cattle and sheep 7, broomcorn 22, hogs 30, 
barley and wool 40, and pork 50. Decreases are butter 7 per 
cent., lard 12, hides 22, dressed beef 26, cheese 40, flour 45, 
wheat 50, corn 70, and rye 80. Weather conditions again 
favor shopping, and leading retail has done exceptionally well. 
The advance call for spring attire is somewhat abnormal, and 
Easter specialties sell readily. Mercantile collections locally 
exhibit some improvement. Buying in the jobbing lines main- 
tains proportions ahead of same period a year ago. The dis- 
tribution of orders is heaviest in the dry goods departments, 
but millinery, furniture and interior furnishings and men’s 
clothing and shoes are purchased freely, and shipments of all 
kinds ot merchandise are rushed out in enormous quantities. 


Minnea polis.— Weather conditions throughout the North- 
west have been favorable during the past week, and have con- 
tributed to increase the volume of business. There is no 
weakness apparent in any of the staple lines. The advance in 
iron and steel has tended to stimulate prices in hardware. Pro- 
duce is recovering from the depression of the past two weeks 
and is now showing an advance. Trade in the implement line 
continues very satisfactory, and country dealers are ordering 
liberally. No complaint is expressed with collections by any 
line of trade. The prevailing warm weather in the Northwest 
is proving a boon for builders, and the demand for lumber is 
growing rapidly as the season advances. The situation would 
be much better from the standpoint of manufacturers, if stocks 
were in such shape as to permit of orders being filled as re- 
ceived. Receipts 3,120,000; shipments 7,725,000. The past 
week in the flour market has witnessed a revival of export trade, 
stimulated by reduced transportation rates by the railroads. 
Domestic demand is dull. It is believed that with the general 
opening of navigation on the lakes the flour trade will be greatly 
stimulated. The output of the week ending Saturday was 
328,400 barrels against 310,895 in Igol. 

St. Paul.—Heavy storms in the Northwest have interrupted 
trade, but the effect has not been severe and all houses report 
a good volume of business. In the dry goods line house trade 
during the week has been light on account of weather condi- 
tions and the absence of usual facilities for transportation, but 
in this line a phenomena business has been done this spring, 
sales largely exceeding those of a year ago; increase varying 
as high as forty per cent. There has also been great activity 
in hats and caps, clothing, men’s furnishings, millinery and 
notions, and an unusual trade in leather goods, boots, shoes, 
harness, etc. Wholesale drug trade continues very active, anil 
is steadily showing an increase over last year. Paints and oils 
are quiet, but a very material increase in transaction is antici- 
pated as soon as the active building season sets in. In hardware 
there has been nochange. Trade continues to show a‘ increas- 
ing movement. Grocery houses are still having a very large 
business and report sales for March so far upwards of 10 per cent. 
in excess of the same period in 1901. Collections are satisfactory. 

Kansas City.—Good weather in territory adjacent to this 
market continues an impetus to trade in general, and the large 
number of country merchants who are in town this week are 
displaying their faith in the future by liberal buying. Whole- 
sale milliners are not so busy this week, the present time, 
Easter, being the retailers harvest. Gentlemen’s furnishings 
and novelties are quite active to date, with prospects of continu- 
ing so. Wholesale dry goods sales are heavy this week, more 
so than usual. Boots and shoes which, up to February 2oth, 
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were very dull, have improved more in the last 30 days than 
any other line, and are to-day strong and active. Hardware, 
which was beginning to move actively with the recent warm 
weather, was curtailed by the cold spell of last week, but is 
to-day recovering its lost pace. Country merchants report 
that the wheat crop, as a whole at present writing, is in fine 
condition, and considering the increased acreage, with fairly 
favorable weather from now on will surpass last year’s crop. 
Collections continue to improve. 


St. Joseph.—Millinery, dry goods and shoe houses report 
spring trade satisfactory, both in volume and profits. Groceries 
and produce enjoy a steady demand. WHardware and saddlery 
business is good. Collections fair. 


St. Louis.—Business at St. Louis continues to increase in 
a manner that speaks strongly for the healthfulness of the con- 
ditions existing in the tributary country. The only bad spot 
is found in a few of the counties in the southwest part of this 
State. From there conflicting reports are being received. 
The farmers are said to be without seed for planting their crops 
or money to buy it, as a result of the long drouth of last sum- 
mer, while for the same reason much of the stock is dying off. 
It is probable, however, that all of these reports are exag- 
gerated, although the merchant public of St. Louis is inclined 
to be on the safe side, and several carloads of seeds and pro- 
visions have been forwarded and upwards of $2,000 subscribed 
for the purchase of supplies. Outside of this apparently iso- 
lated district, the country communities are in good financial 
condition. A large proportion of the last wheat crop, particu- 
larly in Kansas, is still in the hands of the farmers. They say 
they do not need the money, and prefer to take the risk of 
holding on. In shoes, dry goods, groceries and hardware 
trade is much better than a year ago. In dry goods the 
current orders are heavy, notwithstanding the exceptionally 
heavy run of a few weeks since. It is still all the packing 
departments can do to get the goods out. The legitimate 
grocery trade is heavy and in good condition, both asto staples 
and fancies. The demand for provisions is light. Hats show 
almost the maximum increase. Other principal lines are hav- 
ing a steady trade. The grain movement is slightly better, 
but not enough so to be of importance. The demand for 
flour is almost wholly confined to domestic consumption, with 
scattering foreign inquiries. The movement of cotton is also 
light, with only fair transactions. The run of cattle is small 
and barely enough to make a market. Prices are strong. 
Building operations are being pushed, with generally favorable 
weather conditions. A strike of the painters has been on 
since Saturday, and threatens to involve other building trades 
if it is not settled. The banks report active business, with a 
good legitimate demand for money at 5 and 6 per cent. 
This rate is shaded but little even for the most favored borrowers. 

Denver.—Trade conditions remain practically unchanged. 
Groceries and dry goods are in slightly better demand. Other 
lines, outside of building materials, are still very quiet. Money 
plenty at 8 to 10 per cent., but demand light. Collections slow. 


Salt Lake.—Jobbing business, as usual at this season, is 
rather quiet, many buyers withholding orders in the expectation 
of being in market during the first week of April to attend the 
spring conference of the MormonChurch. Dealers, however, 
report a steady trade in groceries, drugs, hardware, furniture, 
and paints. Retail trade generally, is fair, and the usual Easter 
activity prevails in dry goods and millinery lines. Mercantile 
collections are only fair, but money is plenty, with rather a light 
demand. 


Tacoma.—Six ships left this port during the week for 
foreign countries with cargo valued at $617,896 consisting of 
659,557 bushels wheat, 50,712 barrels flour, one thousand bar- 
rels meal, one-thousand cases canned_salmon 2,035 barrels beef 
and general merchandise. Trade continues good in all lines. 


San Francisco.—Crop prospects continue favorable in 
all parts of the State, and in some sections at the North the 
stand of grain is better than usual, justifying enlarged orders 
for bags which are obtainable at 6 cents for Calcutta made, 
while local prison made are 5.55 cents, and largely sold ahead 
of production. State Board of Trade will increase expenditure 
for development of State from $10,000 to $50,000, latter 
amount having been just pledged by commercial bodies. Tide 
of immigration has already commenced on enlarged scale, 
lower railway rates for limited period favoring the movement. 
Shipments of wine to New York on 17th, were 311,750 gallons 
by rail and 392,418 by Panama steamer. A further shipment 
of 125,000 gallons by sail being put aboard the big ship 
Roanoke, to complete cargo with canned salmon from the 
Sound. Wine business of State under satisfactory control and 
fairly prosperous, leading to increased acreage and improved 
manufacture. Fruit canning plants being put in order for an 
active season, cans offering at about 20 per cent. less than last 
year. Pack of 1901 embraced 291,146 cases apricots, 1,356,000 
cases of peaches, 456,700 cases of pears, 685,800 cases tomatoes. 


Export trade by sea begins to show decrease, the daily average 
this month being scarcely $132,000. Partial cargo of barley 
for Melbourne, second in thirty days. Thirteen grain cargoes 
for month, making 175 since July Ist., seventeen ships in grain 
loading list, last spot charter 22 shillings, lowest since Novem- 
ber, 1898. Fifteen ships in free list including five laid up for 
new crop. About a dozen ships due in next two weeks. Aus- 
tralian steamer on 20th took large cargo, but was eight hours 
late in leaving, waiting for mails. Market Street Railway deal 
was practically closed on the 19th, when checks covering bulk 
of transactions were exchanged; a large portion of the sum is 
payable in New York. Syndicate has until the 28th to finish 
up. New owners are already asking for further franchises, with 
the view of taking business from the two lines not in the 
deal, one of which has also asked for additional franchises in 
retaliation. Water rates fixed for ensuing fiscal year at a 
schedule of average for current year. An advance of $3 per 
share in the stock since the ist, shows how the investing public 
regard the new order. 





Conditions in Canada. 


Montreal.—The spring breakup of the roads has appar- 
ently affected collections a little, but general outlook is healthy 
and the trade movement fully up to the average at this season. 


Quebec.— General trade is quiet, owing mainly to bad roads 
and weather conditions. Collections only fair. 


Hamilton.—Jobbers report sales in excess of correspond- 
ing period of last year, particularly in groceries, hardware and 
boots and shoes. Offerings of grain and produce are light, 
grain prices hold firm, and meats at retail have advanced. 


Toronto.— Wholesale trade is not so active. The weather 
was not conducive to a large trade in spring dry goods, and 
bad state of country roads had something to do with the res- 
tricted movement. Hardware and metals are selling well. 


Halifax.— Recent freshets have caused considerable 
damage throughout the Province and the loss will be heavy. 
Steel and coal stocks are still advancing, and speculative 
activity continues. Millinery show days have stimulated that 
line of business in the city, and spring trade is fairly good. 


St. John.—The unprecedentedly heavy rains which have 
prevailed all week impeded business in all lines, millinery 
probably most affected, this being the spring opening. Lumber- 
men are apprehensive about the safety of their logs in the 
heavy freshets. 


Victoria.—Business conditions still reported locally as 
rather unsatisfactory in most lines and collections quiet. 
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BANK EXCHANGES. 


Bank exchanges continue heavy for March. Total exchanges this 
week at all leading cities of the United States are $2,023,522,840, a 
decrease of 11.8 per cent. compared with last year, but an increase of 
13.6 per cent over 1899. With one or two exceptions exchanges this 
week are the largest of any week this year. Though there is a decrease 
at a nnmber of leading Eastern cities compared with last year, including 
New York, Boston, Baltimore and Pittsburg, this is due chiefly to the 
fact that exchanges were exceptionally heavy last year. Stock dealings 
at New York in March last year were more than double this year’s total, 
and this added enormously to the volume of New York bank settlements 
last year. Then there was considerable weaggen | of accounts last year in 
connection with the big steel combination, and that swelled bank ex- 
changes then considerably. The loss in the South is due to recent cur- 
tailment of trade in that section. At other centres, especially in the 
West, exchanges show a considerable gain, and for the month to date 
there is a loss of only 9.1 per cent. compared with last year, but a gain 
of 8.7 per cent. over the corresponding week in 1899, which was a very 
busy week. Figures for the week and average daily bank exchanges 
each month this year compared with preceding years are given below: 

















Week, Week, Per Week, Per 

Mar. 20, 1902. Mar. 21,1901. Cent. Mar. 23,1899. Cent. 
Boston...... $130,142,896 $149,952,937 — 13.2 $131,439,822 — 1.0 
Philadelphia. 109,737,889 97,069,476 +- 13. 91,400,330 + 20.1 
Baltimore... 21,442,971 23,956,851 — 10.5 33,268,576 — 35.6 
Pittsburg .. . 39,389,219 41,202,637 — 4.4 31,343,237 +- 25.7 
Cincinnati .. 20, 158,500 18, 141,700 11.1 13,467,750 -+- 49.7 
Cleveland .. 12,321,828 1,584,448 6.4 8,261,173 + 49.2 
ante 160,964,861 144,002,716 + 11.8 118,293,238 t 36.1 
Minneapolis 11,599,368 8,873,986 t 30.7 7,784,824 48.1 
St. Louis .. 49,267,355 42,945,018 15.0 31,175,068 -+- 58.0 
Kansas City 17,055,814 14,448,029 t 18.0 10,322,410 +- 66.0 
Louisville .. 9,197,858 8.710,678 5.6 1,239,973 27.0 
New Orleans 11,430,172 13,053,696 — 12.4 9,059,567 26.2 
S. Francisco 24,652,189 19,535,441 -+- 25.6 15,197,496-+4- 62.2 
Total ..... $617,360,920 $593,477,613 + 4.0  $508,253,464 + 21.5 


New York .. 1,406,161,920 1,700,302,446 — 17.3 1,273,234,338 -+- 10.4 


‘Total all.. $2,023,522,840 $2,293,780,059 — 11.8 $1,781,487,802 + 13.6 
Average daily : 








March to date $331,419,000  $364,440,000 — 9.1  $304,905,000 + 8.7 
February ... 352,949,000 355,043,000 — .6 298,124,000 18.4 
January .... 380,251,000 386,095,000 — 1.5 318,818,000 19.3 
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MONEY AND BANKS. 


Rates Generally Firm—Bond Purchases Stopped— 
Exchange Steady. 


The week opened with the local money market in a some- 
what easier condition, owing to the large decrease in loans re- 
ported by the bank statement on Saturday. There was also 
satisfaction over the fact that gold exports had apparently been 
checked, though the foreign exchange market yielded little 
from its best point, and offerings of commercial bills continued 
light. More deposits were made with the Sub-Treasury for 
transfer to San Francisco, but this withdrawal of cash was more 
than balanced by the Government purchases of bonds which 
continued during the early days of the week, although Secretary 
Shaw officially suspended operations on Saturday. While call 
rates have ruled somewhat irregularly, the temporary nature 
of any advance is shown by the steady position of the market 
for time loans. 

Call loans ranged from 334 to 5 per cent., with 4% per cent. 
the ruling rate toward the close. There was less change in 
time money, which held fairly steady at 434 per cent. for thirty 
days on first class collateral down to 4 for six months’ loans. 
There was a little better movement in mercantile paper, the 
supply showing a moderate increase. Rates ranged from 4% 
to 54, according to endorsement. 


FOREIGN EXCHANGE. 

Extremely quiet conditions prevailed during the past week. 
There was no effort to secure gold exports this week, although. 
engagements for next Tuesday’s steamer were discussed. 
Rates for money were not calculated to facilitate exports, how- 
ever, although the coming foreign loans are a factor of some 
importance. No increase in the supply of grain or cotton bills 
is reported. Daily fluctuations were extremely narrow, but 
the level continues within easy reach of exports: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.85 4.843 4.85 4.85 4.85 4.85 
Sterling, sight.... 4.873 4.874 4.874 4.874 4.874 4.874 
Sterling, cables... 4.87% 4.873 4.88 4.88 4.88 4.88 
Berlin, sight...... 954 95.19 95.31 95.31 95.31 95.31 
Paris, sight... .... 5.15% 5.164 5.164 5.16} 5.163 5.164 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, 12% cents discount; New Orleans, commercial 
par, bank $1.00 premium; Savannah, buying 75 cents dis- 
count, selling at 75 cents premium; Cincinnati, between banks 
25 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 5 cents, telegraphic 7% cents; Charleston, 
buying at par, selling at I-1o premium. 

SiLvEeR BULLION. 

According to Messrs. Pixley & Abell, British exports for the 
year up to March 6 were £1,552,585 to India, against £1,698,- 
500 last year; £11,500 to China, against £74,875 in 1901; 
£250 to the Straits, compared with £48,976 a year ago; a 
total of £1,564,335, against £1,822,351 last year. Light 
buying by the East is considered the chief cause of weakness in 
London, although offerings by the United States have not 
been heavy. Practically no change in quotations has occurred 
from day to day, as appears in the following record: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 24.8id. 24.94d. 24.94d. 24.81d. 24.81d. 24.94d. 
New York prices ... 53.87c. 54.00c. 54.12c. 53.87¢. 53.872. 54.00¢e. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 

March 20, 1902. March 13, 1902. March 21, 1901. 
$90,145,943 $94,910,347 $93,585,216 
19,670,486 19,977,445 17,903,227 

A sudden decrease appears in the Treasury holdings of gold, 
reflecting the movement of bonds and recent exports of the 
precious metal. Another considerable decline is also recorded 
in the Government holdings of United States notes, which are 
now only $9,926,851, against $11,055,547 a week ago. The 
deposits in national banks are temporarily inflated to $123,- 
269,544, against $117,352,155 last week. This increase re- 
flects operations in connection with bond purchases. There 
was a recovery in the net available cash balance to $177,989,- 
075, against $174,234,311 a week ago. For the month thus 
far total receipts amount to $30,463,516, and expenditures to 
$26,595,000, leaving a surplus of $3,868,516. For the fiscal 
year the surplus is $56,627,517. 


FOREIGN FINANCES. 

A trifling decrease of £96,391 was reported this week in 
gold holdings by the Bank of England, making the proportion 
of reserve to liability 45.63 per cent., against 46.30 last week. 
The weekly exhibit was extremely commonplace, with no 
large alterations of importance. The Bank of France made a 
avery good showing, gaining: 23,850,000 francs in gold hold- 
ings, while loans decreased nearly twice as much. Speculative 





operations in London have not been large or of definite ten- 
dency. While American railway shares were fairly strong with 
New York, there was no activity. Consols have grown weaker, 
owing to the expectation of a large new issue next month. 
Besides this loan it is thought that the Russian railway loan 
will soon be floated in Germany, which will make a further 
drain on the available cash. These two issues, amounting to 
nearly $300,000,000, are expected to produce more gold exports 
from New York, but rates here are advancing in a manner 
calculated to check the outgo. Call money in London is 
quoted 2% to 3 per cent., with time money 2.69. At Paris 
2.19 is quoted, and at Berlin 2 per cent. 


NEW YORK BANK AVERAGES. 

Last week’s exhibit by the associated banks was much more 
satisfactory than generally anticipated. It was almost assured 
that there would bea very large decrease in specie because of 
the previous week’s exports of gold that occurred too late in 
the week to be fully reflected in the earlier statement. Al- 
though no more shipments occurred, there were deposits with 
the Sub-Treasury for transfer to San Francisco, and it was 
known that regular Government operations made a heavy 
debit balance at the Clearing House against the local institu- 
tions. The loss in specie fully equalled expectations. On the 
other hand, however, there was a most gratifying fall in loans, 
which helped to bring deposits far below the high record 
recently attained. This neutralizing influence made the loss 
in surplus reserve unimportant. Despite the heavy selling of 
bonds to the Government, there was a good gain in note cir- 
culation. 











Week’s Changes. Mar. 15, 1902. Mar. 16, 1901. 
Loans ..............-Dec. $14,372,000 $920,730, 100 $914,812,700 
ae Dec. 21,296,700 984,370,000 1,006, 185,600 
Circulation ..........Ine. 61,300 31,497,900 31,585,600 
Specie. ....ccce cece oe DOC. 5,338,600 179, 190,900 189,428,100 
Legal Tenders. ...... Dec. 831,100 70,014,500 72,120,900 
Total Cash........... Dec. $6,169,700 $246,205,400 $261,549,000 
Surplus Reserve . .... Dec. 845,5 3,112,900 10,002,600 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $73,128,800, an 
increase of Sees a0; deposits $80,019,900, a decrease of 
$592,900; deficit reserve $487,175, a loss of $1,516,875. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $1,778, exports 
$1,033,209; gold imports $270,009, exports $290,581. Since 
January ist: Silver imports $261,411, exports $9,247,830; 
gold imports $825,575, exports $13,988,674. 


THE STOCK MARKET. 


Notwithstanding the fact that sales of securities at the New 
York Stock Exchange for the week were less than one-half 
those of the corresponding week last year, great strength was 
shown, especially on the various specialties which were vigor- 
ously manipulated. Colorado Fuel was the leading feature. 
American Sugar Refining developed considerable strength and 
activity on the prospect of satisfactory Cuban tariff arrange- 
ments. The stock has shown to a certain extent the sentiment 
of Wall Street regarding the extent to which this property will 
benefit by the increased movement of sugar from Cuba. An- 
other interesting development was in connection with the 
surface railways of this city, especially as to the position of 
minority stockholders. Strike talk had an unsettling influence 
on the coal roads, yet they made numerous rallies. Considering 
the unsettled condition of the market and the lack of liberal 
commission house buying, the new high record for railway 
stocks was somewhat surprising, although latest statements of 
earnings are very encouraging. 

The following table gives the closing prices each day for ten active 


stocks, and also the ave for sixty way, ten industrial, and five 
city traction and gae stocks, with the number of shares sold each day 
in 











in thousands (000 g omitted). The first column gives closing prices 
of last year: 
1901. Sat. Mon. Tues. Wed. Th Fri. 
Atchison, pfd.... 102.62 96.62 96.75 97.00 97.75 97.37 97.50 
Di cooaneuedces 36.12 36.50 37.37 37.12 37.00 37.00 
BE, FUE < ccccccce 1 164.37 164.12 164.62 164.50 165.12 167.00 
Rock Island...... 153.87 172.50 172.00 171.75 171.25 172.50 179.50 
Missouri Pacific.. 105.62 100.25 10137 100.87 101.00 100.50 101.25 
Union Pacific.... 103.12 99.25 99.50 99.62 99.75 99.75 100.50 
i aimeindaden 116.87 126.00 128.75 127.75 130.00 131.00 134.00 
Brooklyn Rapid... 65.25 65.00 66.37 66.87 66.87 67.75 66. 
Manhattan....... 137.25 134.25 135.00 134.50 134.12 134.50 133.62 
U. S. Steel....... 43.00 42.75 42.62 42. 42. 42.50 42.37 
Average 60...... 102.99 104.75 105.02 105.71 105.72 105.67 105.70 
keeees 63.45 63. 63.79 63.81 64.24 64.52 64, 
. S.ccce - 137.37 138.15 139.22 139.22 139.12 139.29 139.07 
Dis ccnssecesas 7 604 618 58 568 525 
MARKET FOR BONDS. 
Quiet conditions prevail as to the guaranteed securiti Sales are 


es. 
only of moderate proportions, and prices do not fluctuate widely. The 
semi-speculative issues are still the most active, with Wabash and 
Tobaceo the leading features. Government bonds have steadied and 
become dull since the Secretary stopped purchases for the sinking fund. 
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THE PRODUCE MARKETS. 


Higher Level for Wheat—Conflicting Crop News— 
Cotton Remarkably Steady. 


The season of crop reports and weather predictions has 
opened, and for the week shows a net influence for higher 
prices. The movement has been most irregular, bad news 
predominating until a high point was reached on Tuesday, 
only to be followed by statements of ample rain and a sharp 
reaction. Naturally the large operators at the West are using 
the general attention to weather reports, and secure sharp 
fluctuations in prices with most profitable results. It should 
not be difficult to secure sharp advances this year, because the 
statistical position is known to be very strong, and last year’s 
devastation of corn and oat fields by drouth are still fresh in 
memory. The situation calls for extreme caution on the part 
of the general public, and has already produced conservatism 
among exporters. With wheat five cents and corn twenty 
cents a bushel higher than they were a year ago, it is not sur- 
prising that foreign purchasers should contribute little to any 
upward movement. Cotton holds firmly, without especial 
news. Mr. Neill reiterates his estimate of a crop amounting 
to 11,250,000 bales, without affecting the market. Few esti- 
mates of over 10,500,000 bales are now submitted, and there 
are many reports indicating that planters have secured poor 
profits from the crop. Coffee remains weak and dull, with 
oppressive stocks and Brazil receipts. Meats have ruled very 
quiet and steady, without any feature of note, but there has 
been a slight recovery from the bottom point of the reaction in 
Cges- 

The closing —— each day, for the more important 
commodities, and corresponding figures for .~st year, are given 





- herewith : 


Mon. Tues. Wed. Thurs. Fri. 
86.75 87.50 86.62 86.75 86.25 
Corn, er 69.00 69.50 69.50 69.25 69.00 
Cotton, middling ce 9.12 9.12 9.12 9.12 . 


Wheat, No. 2, elevator... .. en 
9.12 9. 
it i i Bg al 8.78 8.87 8.87 8.87 8.81 8. 
9.70 9 

15.50 

6.60 


Lard, Western............ 9.70 9.70 9.70 9.80 
Pork, mess .............-. 15.50 15.50 15.50 15.50 15.50 
CO ae . 6.60 6.70 6.70 6.70 6.70 
Coffee, No. 7 Rio.......... 5.62 5.62 5.62 65.62 5.62 5.62 

The prices a year ago were: Wheat, 81.75; corn, 49.00; 

cotton, 8.44; lard, 8.20; pork, 15.50; hogs, 6.00; coffee, 7.00. 
GRAIN MOVEMENT. 

Wheat has arrived at interior points rather more freely than 
in the preceding week, but there appears a heavy decrease from 
the movement in the corresponding week last year. For the 
season, however, there still appears an enormous increase over 
1901. The exports are still slow for wheat, and while corn has 
been taken much more freely than in the preceding week, there 


is a striking loss from the movement a year ago. The interior 
arrivals of corn are still slow. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last three weeks is also given, with comparative figures 
for last year. The receipts of wheat at western cities since 
July 1, both years, are appended, with latest figures of exports: 








WHEAT. FLOUR. Corn. 
te i TT, 
" Western Atlantic Atlantic ea or —_ 
Recei rts. Receipts. rts. 
Widen ......... safer auo thee ies thio. 
J ccccccce 315, 434 262,438 30,929 197,898 78,837 
Monday ........- 691, 223 204,452 66,209 286,882 51,241 
Tuesday ........ 480,745 167,570 3,718 266,573 78,180 
Wednesday ..... 495,094 216,659 79,495 323,135 54,736 


Thursday ....... 536,800 544,600 49,800 194,500 20, 700 


Total............ 2,899,990 1,442,209 247,219 1,460,536 298,884 

* last year.... 4,165,833 1,651,785 304,155 3,074,011 2,351,272 
Three weeks .... 10,481,225 3,715,342 518,289 5,356,400 766,967 

** last year ...11,716,435 5,463,453 702,499 12,225,786 9,038,612 

The total western receipts of wheat for the crop year thus 
far amount to 207,765,877 bushels, against 183,965,515 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,554,694 bushels, against 1,661,082 last 
week, and 3,020,482 bushels a year ago. Pacific exports were 
1,778,531 bushels, against 758,888 last week, and 266,300 
last year. Other exports 321,067 bushels, against 178,502 last 
week, and 68,316 a yearago. Exports of wheat and flour from 
all points since July 1 have been 187,088,752 bushels, against 
139,609,941 last year. 

THE WHEAT MARKET. 
A decrease of 1,158,000 bushels was reported last week in the 


American visible supply, making the total 51,997,000 bushels, 
against 55,124,000 last year, when there was a decrease of 


769,000 bushels. Total exports were reported as only 4,834,250 
bushels, compared with 8,268,944 in the previous week, and 








7,902,939 a year ago. The loss from the preceding week was 
general, but compared with last year was most striking in ship- 
ments from this country and Argentina. Crop guessing has 
begun at the customary rate, and each cloud is telegraphed as 
heralding copious rains, while a ray of sunshine means drouth. 
It is immaterial to the professional trader whether prices rise 
or fall so long as they fluctuate widely. There is no reason to 
anticipate famine conditions, but speculators secured a high 
point on Tuesday. - 


THE CORN TRADE. 

Last week’s decrease of 399,000 bushels in the American 
visible supply made the total 9,686,000, against 22,348,000 a year 
ago, when there was an increase of 1,334,000 bushels. Total 
exports were reported as 2,189,414 bushels, compared with 
2,977,406 in the week preceding, and 3,755,575 a year ago. 
The decrease for the week was in Russian shipments, but com- 
pared with last year the principal loss was from the United 
States, while Danubian ports gained. The best news of the 
week was the large gain in Atlantic exports as compared with 
the phenomenally low record of the week preceding. Stocks 
are undoubtedly lighter than for many years by nearly one- 
half, which assures strength until the size of the next yield 
ceases to be a matter of uncertainty. 


MEATS AND DAIRY PRODUCTS. 

Nothing new is recorded. Heavy hams are practically un- 
attainable, owing to the light weight of hogs. Changes in 
prices of meats are very slight. Eggs recovered about 1% 
cents to 18% cents, and butter is also somewhat firmer at 28. 

COPFPEE CONDITIONS. 

Extremely small option sales are reported, and quotations 
rule very weak, March options selling down around five cents. 
Spot No. 7 Rio remained at 554, without feature, and Brazil 
receipts made further good gains, while the domestic stocks in 
sight continue about a million bags larger than they were a 
year ago. Recent buying of mild grades to arrive has filled 
immediate needs, and West India coffees are quiet. 

RAW AND REFINED SUGAR. 

Centrifugal gained slightly to 3.44 and Muscovado to 2.94, 
but the market has been quiet. Refined grades are unchanged, 
with much discussion as to the effect of legislation. Jobbers 
are slow to undertake new contracts and this tendency makes 
quiet markets. 


THE COTTON MAREET. 
This staple is in a better position than it was a week ago 


owing to the brighter outlook for the manufacture. Higher 
wages at many mills suggests peace as to labor and no delay to 
consumption. Reports from plantations continue to dwell on 


the small stocks, and it is also noticed that preparations for the 
next crop are less vigorous. Growers are said to be in a poorer 
position this season, and are buying less freely of fertilizer and 
other facilities for the coming yield. This difficulty is probably 
exaggerated and may be confined to a few localities, but it will 
bear attention and consideration. Mr. Neill does not desert 
his position, but still claims that the movement and stocks 
support his orignal estimate. The latest statistics of supply of 
American cotton are given herewith: 


Three Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 
1902, March 14... 1,257,479 2,011,000 3,268,479 249,608 
1901, “ he 1,560,464 1,510,000 3,070,464 63,816 
1900, ‘“* 16... 1,343,955 1,642,000 2,985,955 293,311 
1899, ‘“ 17... 1,271,527. 2,779,000 4,050,527 351,374 
1898, ‘* 18... 1,539,943 2,463,000 3,902,943 227,621 
1897, “ 19... 1,106,926 2,025,000 3,131,926 313,096 
1896, ‘“ 20... 1,042,567 1,939,000 2,981,567 318,311 
1895, “*“ 321... 1,328,193 2,977,000 4,302,193 171,326 


_ On March 14th 8,949,284 bales had come into sight, against 
8,551,696 last year, and 7,886,793 two years ago. This week 
port receipts have been 101,881 bales, compared with 129,963 
last year, and 105,213 in 1900, Takings by northern spinners 
to March 14th were 1,699,050 bales, against 1,554,176 in Igor, 
and 1,968,483 two years ago. 


FAILURES ANC D DEFAULTS. 


Failures in the United States this week are 209 and in Canada 31, 
— a t 266 last week, 193 the preceding week. and 257 the 
g week last year, of which were in the United States 

is Canada, Below is sh failures reported by sections this 

a. the two preceding weeks, and for the corresponding week last 








ear: 
‘ eine ee ae Sh, SS, aS ee ee oe, Bee 
Over 

$5 000 Total $5,000 Total $5,000 Total $5, ys Total 
MD cncedsvece 28 74 28 83 18 52 88 
PD showed 15 45 27 72 13 51 5 53 
WOR ssnceeae 26 68 23 59 16 56 21 63 
PUD wbaccce 5 22 6 18 2 17 5 20 
United States. 74 209 M4 232 49 176 74 224 
Canada .....<s 31 8 34 7 17 9 33 
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THE INDUSTRIES. 


Less Labor Controversy—Wages Advanced at Cotton 
Milis—Iron and Steel Activity. 


It has been a most gratifying week in the industrial world, 
many threatening labor disturbances having been averted, 
while a large number of wage earners secured better pay. 
There is a probability that spinners in the southern mills will 
also attempt to secure similarly good cerms, but the outcome 
is not certain. Reports from the woolen mills are less favor- 
able, the contest apparently spreading, but in the coal mining 
region the prospects are that work will not be stopped. As a 
rule the various manufacturing plants are well occupied, and 
there is every prospect of continued activity if the labor situa- 
tion can be kept peaceful. Consumptive demand is enormous 
in most lines, especially on domestic account, the home re- 
quirements crowding out foreign orders to a material degree. 
Footwear seems to be an exception, more quiet conditions pre- 
vailing and few shops operating at their full capacity, and there 
is much idleness among the hands, especially in Massachu- 
setts. Last week’s strike of freight handlers interrupted the 
movement at Boston very seriously, shipments amounting to 
only 53,120 cases, according to the Shoe & Leather Reporter, 
compared with 94,595 in the previous week and 90,723 cases 
in the corresponding week last year. For the year thus far 
there is still a slight margin over the forwardings in Igol. 

LRON AND STEEL. 

As yet it is impossible to discern any material change in the 
situation. Domestic needs are far beyond the capacity of mills 
and orders are still placed many months in advance, while in 
any case where immediate shipment is possible the fortunate 
seller is able to name his own terms. Traffic has been restored 
to normal conditions, so that furnaces have sufficient fuel and 
are able to move pig iron more readily to consumers. It is 
safe to estimate the present production of this industry as 
greater than ever before, a number of new plants and rejuven- 
ated old ones having just been put in operation. A number of 
consignments have arrived from abroad, but it is worthy of 
note that this business is in the cruder forms, while the 
finished products still go out freely. Domestic requirements 
are notably urgent for structural material to be used in railway 
bridges, manufacturing plants and office buildings. It is still! 
extremely difficult to quote prices intelligently, owing to the 
fact that practically all list figures refer to distant deliveries 
and no two spot sales are made at the same figure. 


MINOR METALS. 

The week has been uneventful in these products, tin varying 
little from 26% cents, and copper ranging about 12%, while 
lead is nominal at 4.10 cents. 

COAL AND COKE. 

Anthracite is still strong and active, the only difficulty being 
the matter of labor, which has been under discussion all the 
week. Some district leaders have urged strife, but more favor 
a continuance at the old schedule which was signed to be 
effective until April Ist. 

The only feature of note in the Pittsburg coal market is the 
opening of the lake season, which will stimulate the demand 
and shipments will increase considerably. The coal rates de- 
cided upon by the traffic officials are as follows: 7oc. f. o. b. 
cars at lake ports; fuel rates 80c.,and commercial rates goc. 
These rates are the same as last year, but the rates for Ohio are 
2c. higher, or 75c., compared with 73c. last year, and this may 
be some aid to the Pittsburg operators, who have been dis- 


criminated against for years. West Virginia rates are 8X¥%c. 
higher than Pittsburg. There is a good demand, and the rail- 
road interests are handling the usual tonnage. The river oper- 
ators have moved about all the coal on float into the harbors, and 
the stock on hand ready to ship isnominal. The operations in 
the Connellsville coke region were much improved last week in 
the matter of shipments, but the aggregate production did not 
show the same gains. The car shortage made itself felt again, 
which, together with unfavorable weather conditions, hampered 
operations by the piling of coke in the yards. A summary for 
the region shows 20,459 ovens in blast and 827 idle. The pro- 
duction amounted to 217,401 tons, as against 218,250 tons the 
previous week, a decrease of 839 tons. Shipments aggregated 
257,740 tons, compared with 200,386 tons the previous week, 
an increase of 57,354. Shipments in cars amounted to 11,650 
cars, compared with 9,057 cars last week, a gain of 2,575 cars. 


The gain in shipments lay in the fact that there were a large 
number of cars loaded waiting shipment, and these were moved 


promptiy. Coke prices: Pittsburg, Furnace $3.25 to $3.50; 
Foundry $3.50 to $3.75. 
MARKET FOR WOOL. 


Owing to the conflict at many mills which cannot fail to cur- 
tail consumption for atime at least, the raw material is in a 
somewhat uncertain position. No loss is reported in prices, 
however, and the remarkably good returns of the London sale 
have a supporting influence. American buyers have pur- 
chased considerable merino and crossbred wool. 

BOOTS AND SHOES, 

Business generally shows an improvement, and both Eastern 
and Western manufacturers are doing more than formerly. 
Trade in the South is still rather slack, and it is understood 
that retailers there are overstocked to some extent. South- 
western conditions are improved, however, and orders from 
jobbers and retailers in the Middle West are coming in more 
freely to New England producers. The weakening of leather 
values has had no appreciable effect on most varieties of shoes, 
although in some instances concessions are being obtained. 
Women’s split goods that formerly brought 72%c. are now 
selling at 70c. per pair, and men’s grain boots that brought $22 
per case of 12 pair at this time last year and were being held 
at $23 per case a month or so ago, have now been sold for 
delivery next October at $22 percase. Deliveries from Boston, 
which were hindered last week on account of the strike, are 
improved. The local jobbing trade is quite active, and Easter 
business is as good as last year despite the cold snap during 
the middle of the week. Local jobbers had an exceptionally 
fine trade in all kinds of rubber goods last winter and cleaned 
out about all of their stocks of these descriptions. 

LEATHER CONDITIONS. 

Trade continues dull in nearly all lines, and prices show a 
further weakening. Dry hide hemlock sole is fully tc. lower 
than the top prices which ruled awhile ago, and all kinds of 
heavy upper, such as grains, satins, etc., are also down a cent. 
Extra large sales of light weight union sole have been made to 
Western shoe manufacturers at 32c., and this variety is rather 
steadier in price than heretofore. Belting butts continue about 
the same, and oak sole is firmer than any other description. 
Glazed kid conditions continue unsatisfactory, and the only 
varieties that are not in considerable accumulation are middle 
and heavy weights of grades ranging from 2oc. and down. 

THE HIDE MARKET. 

The ‘‘ Big Four” packers in Chicago are following the lead 
of their smaller competitors and meeting tanners views on 
prices. The entire hide situation continues weak, with the 


exception of foreign dry hides. One sale of 5,000 Puerto 
Cabello and La Guayra dry hides was made in New York on 
Thursday at 19 %c., duty paid, wich is an advance of \c. over 
previous transactions. 

DRY GOODS MARKET. 

The settlement of the Fall River wages dispute on the terms 
demanded by the operatives has removed one disturbing factor 
from the situation. Demands for a similar advance have been 
preferred in other manufacturing centres, and these are, it is 
believed here, likely to be settled without trouble. A general 
advance in wages means an increase in the cost of manufactur- 
ing and a further support to the market. It was expected that 
a fuller business would follow the more settled conditions, but 
this week’s results have shown no increase of any moment over 
last week. This has not been altogether the fault of buyers, as 
a considerable demand has come to nothing owing to the num- 
ber of bids which sellers have turned down for forward delivery 
and to the continued limited supplies of ready merchandise. 
The tone of the market is strong. There have been a few open 
advances quoted, but in numerous instances prices have been 
quietly raised two to three per cent. in staple lines of cotton 
goods. Theré has been some improvement in the reports 
coming to hand from Southern jobbing centres, and a satisfac- 
tory volume of business is passing in other markets at second 


hands. 
COTTON GaoonpDs. 


The market for heavy brown sheetings and drills is gradually 
stiffening, and some makes have advanced ‘gc. this week. The 
home demand is moderate, and prices are too high for any ex- 
port business of moment. There are no changes in the prices 
of ducks or brown osnaburgs, but the tone is very firm. Low 
grade bleached cottons are occasionally 4c. higher, but medium 
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and fine grades show no change in price. The demand has 
been of average extent. Wide sheetings are advanced 5 per 
cent. in one or two makes. Cotton flannels and blankets are 
unchanged. Denims continue very firm, and plaids, cheviots 
and chambrays are well held. Ticks are barely as strong as 
other coarse colored cottons. Kid-finished cambrics advanced 
%c. in one make. The following are approximate quotations: 
Sheetings, standard southern, 5 %c. to 53c.; 3-yards, 5c. to 
5%c.; 3-25 yards, 43%{c. to 4%t.; 4-yards, 4c. to 4c.; 
bleached cotton, standard 4-4, 7%c. to 73c.; kid-finished 
cambrics, 64s, 3 %c. to 4c. 

Print.cloths have advanced to the basis of 3c. for regulars, 
with slow sellers thereat. Wide goods are unchanged. Staple 
prints are strong in tone, with a moderate demand, but fancy 
calicoes continue quiet. Fine printed specialties are well sold 
ahead. Printed flannelettes and dometts have also sold well for 
fall. All descriptions of ginghams continue scarce, but prices 
are unchanged. 


WOOLEN Goopws. 

The men’s wear woolen and worsted goods division of the 
market has ruled quiet throughout this week. There have 
been few buyers in the market, and the orders taken have been 
for quite moderate quantities. Both plain and fancy woolens 
are in generally good condition, and numerous lines are off the 
market, being sold up for fall. Staple worsteds in clays and 
serges have also sold well in leading lines, but there are con- 
tinued complaints of irregular conditions in fancy worsteds, 
particularly in medium grade goods, and some reductions in 
prices of these are looked for. Further cancellations of over- 
coatings have been received, but not to such an extent as dur- 
ing the past two weeks. Cloakingsare without special feature. 
In woolen dress goods staple lines are firm and in fair demand. 
Thin fabrics for quick deliveries are also in fair request. 


THE YARN MARKET. 
The demand for spot yarns has been fair at previous prices, 
but forward business is checked by the stiffness of spinners. 


Worsted yarns have ruled quiet at previous prices. Woolen 
yarns are steady, with a moderate demand. Linen and jute 


yarns unchanged. 
—— -e@< o_o 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
March to date are $12,604,413, a gain of 2.7 per cent. compared with last 
year and 16.7 per cent. over 1900. Traffic is now more fully resumed, 
and earnings in the second week of March show marked improvement 


over the first week, nearly all roads reporting an increase over last year, 
and a very large gain over the corresponding week in 1900, both busy 
years. Earnings of all United States roads reporting for the past four 
weeks are compared below with last year: 
1 





902. 1901. Per Cent. 
31 roads, 2d week of March........ $5,024,592 $4,723,868 6.4 
48 roads, lst week of March........ 7,579,821 7,552,853 t 4 
48 roads, 4th week of February..... 7,544,001 7,227,413 + 44 
49 roads, 3d week of February..... 7,970,715 7,674,660 + 3.9 


There is little change in the report of earnings for February from the 
figures published last week. Considering the adverse conditions pre- 
vailing in that month the increase over last year is rather remarkable. 
The large gain on Northern Pacific and Great Northern, included in the 
Pacific group, will account for most of the increase in the United States, 
but omitting these roads earnings in February indicate as heavy traffic 
as in February, 1901, and much larger traffic than in 1900. Earnings of 
roads reporting are compared below with last year,and percentages 
given showing comparison with 1900: 


——— February ———.. -—Per Cent.—, 























1 ; 1902-01. 1901-00. 
Trunk ..... $12,774,458 $12,561,870 Gain $212,588 + 1.7 + 5.4 
Central W’n 8,249,383 8,201,066 Gain 48,317 + .6 7.3 
Grangers... 1,407,045 1,307,750 Gain 99,295 + 8.0 T20'0 
Southern... 12,669,830 12,444,927 Gain 224,903 +1.8 +15.5 
South W’n.. 8,592,823 8,743,512 Loss 150,689 —1.7 +141 
Pacific...... 5,084,032 3,996,807 Gain 1,087,225 427.2 +-30.3 
U.S. Roads. $48,777,571 $47,255,932 Gain $1,521,639 + 3.2 +415.5 
Canadian... 2,338,000 1,965,000 Gain 373, 4.1 + 8&7 
Mexican.... 2,708,256 2,563,924 Gain 144,322 +56 + .5 

Total ..... $53,823,827 $51,784,866 Gain $2,038,961 + 3.9 +143 


RAILROAD TONNAGE. 

The loaded car movement at St. Louis and Indianapolis is much larger 
than in preceding weeks or in the corresponding week of previous years. 
Freights delayed by February storms are now being moved and roads 
are busy to their full capacity. Eastbound shipments of grain are 
exceedingly light, but in other lines, such as provisions cereal products 
and produce, the movement is very heavy. Westbound the tonnage 
is normal in volume. Miscellaneous freights of all classes are beginning 
to move freely. Below is given the number of loaded cars handled for 
the week at St. Louis and Indianapolis, compared with preceding years: 
St. Louis Indi oli 











1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Feb. 22.. 51,347 52,805 53,746 45,685 19,219 20,978 19,841 20,760 
Mch. 1.. 52,072 53,785 53,275 46,055 21,832 21,219 18.432 22.011 
Mch. 8.. 53,455 53,785 51,294 46,145 23,037 22,215 20,207 19,746 
Mch. 15.. 54,127 52,373 51,747 47,510 23,295 22,518 21,261 22359 


FOREIGN TRADE. 


Significance of National Statistics—Review of Export 
Markets—Brussels Sugar Convention. 








Although the aggregate amount of the nation’s foreign trade 
is still increasing, the decline in exports shown in the preliminary 
Government returns for February is sufficiently serious to merit 
careful attention. The following table shows the exports and 
imports of the United States for the month of February, 1900, 
1901 and 1902, and for the eight months of the fiscal year then 
ending : 











r ExPOoRTsS————_, y IMPORTS ~~, 
February. 8 Months. February. 8 Months. 

1902.. $101,522,718 $974, 182,400 $67,249,079 $593,366,077 
1901.. 112,957,014 1,015,194,984 64,501,699 523,539,840 
1900.. 119,426,985 919,473,471 68,833,941 555,253,574 


Exports for the month were the smallest recorded for 
any month save one since July, 1899, and show a decline of 
$11,434,286 from the total for February of last year, and of 
$17,904,267 from that of the same month in 1g00. Practically 
the whole of the decline from last year is accounted for in the 
returns covering exports of breadstuffs, provisions, cotton and 
mineral oils. Exports of breadstuffs for February amounted to 
only $11,207,526, the smallest monthly total for many years, 
and a loss of $10,898,761 from the corresponding month last 
year. There was also a decline of a million dollars in exports 
of cattle and hogs, and of a million and a quarter in exports of 
provisions. Exports of cotton, on the other hand, were larger 
than for February of last year by $2,344,254, but exports of 
petroleum showed a moderate decline. The net result was a 
decline in the aggregate exports of these products of $10,997,551 
for the month, as compared with the same month in igor. As 
this comes within half a million dollars of accounting for the 
entire decrease for the month, it seems likely that exports of 
manufactures, which showed a substantial increase in January 
over the corresponding total for January, 1901, have continued 


to maintain their increase, particularly since exports in the other 
groups classified by the Treasury Department have lately 
manifested a tendency to decline. The principal decrease in 
exports of breadstuffs was naturally in corn, which declined 
from $7,619,155 for the month last year to $860,552, a loss of 

»758,603. There were also considerable declines in wheat, of 

1,793,892, and wheat flour, of $1,748,457, and a sharp falling 
off in exports of oats, from $524,531 to $145,277, a loss of 
$379,254. Imports for the month were considerably below the 
monthly average for the fiscal year thus far, but exceeded the 
total for the corresponding month last year, a showing which 
was clearly foreshadowed in the weekly reports from leading 
Atlantic ports. The increase was wholly in goods classified on the 
free list, imports of dutiable goods declining from $38,803,052 
to $37,127,202. 

In so far as the decline in exports above outlined is due to 
natural causes, such as the drouth in the corn belt last summer, 
with the resulting increase in prices of wheat and provisions, 
there need be no anxiety as to the condition of our export 
trade. It is true that Russian, Roumanian and Argentine corn 

rowers have succeeded in securing practically the whole of our 
oreign market for corn for the moment, but it is hardly likely 
that they can hold their position if American farmers harvest a 
full crop this year. American corn is preferred to that from 
the countries mentioned, owing to its larger size, while it appears 
that the high prices prevailing this year caused nearly the 
entire crop of Roumania and Russia to be exported, local 
consumption being directed to other grains. The decline in 
wheat exports for February is hard to account for, as great 
efforts have been made to bring this grain forward for shipment. 
It may be that the higher ocean freight rates now in force have 
tended to retard exports, shippers believing that these rates 
will not be long maintained. Turning now to exports of 
manufactures, it is highly gratifying to find indications of an 
advance. While the unexampled industrial activity that has 
prevailed in this country for the past eighteen months was 
gathering volume, it was only natural that manufacturers 
should find themselves unable, in justice to their domestic 
customers, to handle much of the foreign business offered, 
while foreign prices—owing to the severe depression in several 
European countries—were much too low to induce them to 
actively seek contracts abroad when more than they could 
handle were being offered at home. At the same time the loss 
of foreign trade connections was something tobe avoided, if 
possible, since the steady continuance of an export trade acts 
as a balance wheel in times of domestic depression such as are 
certain to recur at intervals, enabling mills to keep running 
that otherwise might be compelled to shut down. The fact that 
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European competition with American manufactured products 
is rapidly increasing in severity has been another disquieting 
element in the situation. Foreign trade connectiohs once formed 
are likely to be permanent, unless voluntarily relinquished, but 
when once lost it is usually a most difficult matter to regain 
them. Thus far, except in some of the cruder forms of iron, 
and steel, and in copper, American manufacturers do not 
appear to have relinquished much trade to their foreign com- 
petitors, but it has been obvious for some time that many 
valuable trade connections would be lost unless more determined 
efforts were made not only to hold but to strengthen them. 


The movement of exports and imports at the four leading 
Atlantic ports for the last week and for the year thus far, 
together with the corresponding movements for 1901, as far as 
reported, are shown herewith : 











EXPORTS. 
- Week ————_.. ——Eleven Weeks-——— 
1902. 1901. 1902. 1901. 
New York....... $10,692,792 $9,928,114 103,325,845  $119,608,280 
EEE 2,450,352 2,405,070 20,879,647 29,577 ,222 
Philadelphia. .... ee Pe ~~ svetbew 
Baltimore ....... 1,052,327 961,236 11,468,958 21,114,214 
IMPORTS. 
Week —~ -——Eleven Weeks—— 
1902. 1901. 1902. 1901. 
New York ....... $11,941,689 $10,317,929 $118,040,040 $114,941,279 
lt el 1,761,428 1,357,328 15,845,987 13,106,399 
Philadelphia..... SIRI am aE ete GRRE 9 es 
Baltimore ....... 700,029 231,635 5,208,068 4. 823,878 


Exports at New York showed a very decided improvement 
over last week’s total, and even surpassed the figures for the 
corresponding week last year, while at other ports exports 
were in better volume than usual of late. Imports once more 
were fairly heavy, exceeding at New York both the exports for 
the week and the imports for the corresponding week of Igol. 





THE OUTLOOK ABROAD. 


Great Britain.—FOREIGN TRADE RETURNS.—The 
official statistics regarding the foreign trade of the United 
Kingdom for February show a marked improvement in the 
situation as compared with that reflected in several of the 
monthly returns last year. The following table shows the 
value in dollars of the exports and imports for the month of 
February and for the two months then ending, together with 
the corresponding movements for 1gol1 : 

Exports. Imports. 








"1902, 1901. 1902. 1901. 

February... $103,577,661 $102,242,031 $202,622,132 $193,002,173 
Two months 221,527,847 222,545,183 446,259,484 416,511,501 
The moderate increase in exports for February was dis- 
tributed over practically the entire list of groups classified by 
the Government statisticians, the largest increase being in 
ships, and the most important declines in coal and in machinery. 
All the changes, however, were relatively slight. As compared 
with February, 1900, the showing was less favorable, the total 


for the month resulting in a loss of $9,270,805. Exports 
of foreign and colonial merchandise, on the other hand, show 
a moderate gain, the total for the month being $28,207,930, 
an increase of $788,228, while that for the two months was 
$54,162,498, an increase of $615,986. The increase in imports 
was chiefly in cotton and other raw materials. There was also 
a marked gain in imports of dutiable food products, due to the 
inclusion of sugar in that category since April 19, 1901, and a 
corresponding decline in the imports of that description enter- 
ing free. CORN IMPORTS.—The imports of corn continue 
to be well up to the total of former years, notwithstanding the 
almost complete cessation of shipments from the United States. 
As in January, these supplies were obtained chiefly from 
Roumania, Russia and the Argentine Republic. It is worthy 
of note, however, that Roumanian shipments appear to be de- 
clining, owing probably to the exhaustion of the supply.—— 
CONGESTION OF TRAFFIC ON CENTRAL UNDERGROUND.— 
During the past winter there have been a number of occasions 
when extraordinary numbers of passengers have sought the 
Central London Railway, in some instances to the serious con- 
gestion of the line. These rushes of traffic took place on foggy 
mornings when people, apparently, felt disposed to abandon 
their usual means of conveyance to the city for the sake of 
availing themselves of the quicker and cleaner service afforded 
by the electric railway. This shows clearly the extent of the 
demand for electric traction underground and will justify those 
who are engaged in promoting enterprises of this character in 
advancing their preparations with all possible dispatch. The 
Central will soon be compelled to build a circle so as to keep 
up a continuous service of trains, its traffic already exceeding 
all anticipations. That of the, smoky steam railways, on the 
other hand, still continues to decline. 








DUN’S REVIEW. 11 





Uruguay.—Trabde Sratistics.—The Statistical Annual recently 
issued by the Government brings the record of Uruguay’s foreign trade 
down to the close of 1900. As the figures differ somewhat from those 
prepared from semi-official sources they are shown herewith, together 
with the corresponding figures for the six preceeding years : 


Exports. Imports. Total. 
cn cd demi nk da mite $30,410,831 $24,793,468 $55,204,296 
i ee oe 37,817,685 26,524,982 64,343,668 
et innit thle a a 30,706,331 25,627,029 56,933,360 
lel a la, a! 30,316,438 20,175,631 50,692,069 
i a Sa Ae 37,640,788 26,398,211 57,834,000 
indy eaniibiiieaceihas 33,650,127 26,249,233 59,899,361 
lle Re ty YS EBS 34,617,814 © 24,609,582 59,217,396 


It is claimed that these figures, while fairly correct as to the exports, 
overstate the imports owing to the tariff of valuation which is employed 
at the custom house being unduly high. The year 1897 was marked by 
a revolution which is clearly reflected in the sharp decline of both im- 


ports and exports for that year. The returns for 1900, however, are con- 
siderably below the average for the period, showing that the foreign 
trade of Uruguay is not growing in importance. Great Britain occupies 
the first place in the list of countries supplying Uruguay with its require- 
ments, although its share is slightly less now than formerly. Germany 
has steadily aclvanced and now occupies the second place, while France 
has fallen from second to sixth. Imports from the United States are 
comparatively small, although consular reports indicate rather more in- 
crease than is shown by the statistical returns, due perhaps to the fact 
that some American goods find their way into this market from the 
Argentine Republic. 





The Brussels Sugar Convention. 





In view of the great commercial importance of the subject, the fol- 
lowing summary of the Convention signed at Brussels March 5 by the 
members of the Sugar Conference is of general interest. In the first 
article the contracting parties agree to suppress both direct and indirect 
bounties from September 1, 1903, when the Convention comes into force, 
and not to establish such bounties pending the duration of the Conven- 
tion, which is to be five years, with renewal from year to year unless 
formally denounced. Confectionery, biscuit, condensed milk and all 
other analogous products containing a large proportion of sugar are 
formally included in the scope of the Convention. This paragraph ap- 
plies to all advantages resulting directly or indirectly for the different 
categories of producers from the fiscal legislation of the States, includ- 
ing the direct bonuses granted to exports, the direct bonuses granted 
to production, total or partial exemptions from taxation granted for a 
part of the manufactured output, profits derived from surplusages of 
output, profits derived from the exaggeration of the drawback, and 
advantages derived from any surtax in excess of the rate fixed by Article 
IiI. The second article relates to provisions for the inspection of 
factories and refineries by revenue officers. In Article III. the contract- 
ing parties undertake to limit the surtax to a maximum of 6f. ($1.34) per 
100 kilogrammes for refined sugar and assimilable sugars, and to pay a 
maximum of 5f. 50c. ($1.06) for other sugars. The surtax is the dif- 
ference between the rate of duty or taxation to which foreign sugars 
are subject and that imposed on the home product. The provisions of 
this articledo not apply tothe rates of import duties in the case of 
countries that do not produce sugar, nor do they apply to the by-products 
of sugar manufacture and refining. By Article IV. the contracting 
parties agree to impose a special duty on imports into their respective 
territories of sugars from countries that grant bounties either for 
production or export. This duty shall not be less than the amount of 
the bounties, direct or indirect, granted in the country of origin. The 
contracting parties reserve to themselves liberty to prohibit the importa- 
tion of bountied sugars They mutually undertake to admit at the 
lowest of their respective import rates sugars imported from any of the 
contracting countries or fromany colonies belonging to them that do 
not grant bounties and submit to the obligations imposed by the Conven- 
tion.. Article V. provides that cane and beet sugars cannot be subjected 
to different rates of duty. The sixth article relieves Spain, Italy and 
Sweden from the obligations imposed in articles I., Il. and IIL, so long 
as they export no sugar. Article VII. provides for the establishment 


of a permanent international commission of surveillance to sit at Brus- 
sels. This commission will exercise a general control, settle any legal 
questions that may arise, and decide as to the admission of States that 
have not taken part in the present Conference. This commission is to 
meet three months before the Convention goes into force, and its 
functions are fully defined. Article VIII. stipulates that sugar produced 
in a bounty-paying ee. but passing through a signatory State, shall 
not on that account have the same advantages as those accorded under 
the Convention to sugar produced athome. Article IX. relates to the 
admission of new States, and article X. provides that in case any country 
denounces the Convention such action shall affect only its own member- 
ship, the other States reserving until October 31 the right to announce 
their retirement, should they so desire. case two or more States 
retire the Belgian ‘Government is to convoke the Conference within 
three monthe at Brussels. Article XI. extends the operation of the 
Conference to colonial possessions, but makes certain special stipulations 
regarding the colonies of Holland and Great Britain. The twelfth and 
last article fixes February 1, 1903, as the final date for ratifications of the 
Convention. Russia was not a party to the Conference, but the adhesion 
of Italy, Austria-Hungary and other States with respect to whose 
exports of sugar the United States Treas has imposed, or at any 
time may impose countervailing duties, is likely to bring to an end 
several minor instances of tariff friction. The effect of the adoption of 
the Conference upon the policy of Russia is problematical, but it would 
seem that the moment is opportune for a renewal of negotiations by 
the State and Treasury Departments with a view to securing the revoca- 
tion of the retaliatory decree of February 17, 1901. 
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TARIFF NEWS. — 


CHILE.—In addition to the extra duty of 10 
per cent. recently imposed on all imported mer- 
chandise, the Chilean Government contemplates 
increased duties on a number of special articles. 
The duty on brass and iron bedsteads has been 
increased to 25 per cent. According to the 
latest returns Great Britain supplied brass bed- 
steads to Chile to the value of $13,817, bedsteads 
of brass and iron combined to the amount of 
$12,224, and iron bedsteads valued at $55,464. 
Germany and the United States furnished much 
smaller amounts of these goods. As metal bed- 
steads manufactured in the Republic are very 
inferior in quality it is likely that the increased 
duty will not prove prohibitory, and the market 
offered in this line is worth investigating by 
American manufacturers. 


SWITZERLAND.—A new tariff law is to be 
submitted to the Conseil National and the Con- 
seil d’Etat of Switzerlandin April and May, 
wr eee and when amended by these bodies 
will probably go into force in the course of the 
coming year, the commercial treaties with ltaly, 
Austria and Germany expiring December 31, 
1903. The new schedule of duties contains 
1,123 articles, as against 723 for the conventional 
tariff, and 476 for the general tariff now in force. 
A marked increase has been made in 5v0 of 
these 1,123 articles, especially in the case of 
agricultural products or their imitations, natural 
and artificially treated wines, fresh and dried 
grapes, cattle, meats, poultry, butter, margarin, 
cheese, etc. The following table, prepared by 
the Bureau of Foreign Commerce, shows the 
leading American products affected by the pro- 
posed increased rates : 

Old Tariff. 
Con- 


Pro- 
posed Gen- vent- 
Articles. Tariff. eral. ional. 


Fruits, dried ....per quintal 
(220.46 pounds)........... $1.93 $0.96 $0.48 
Meat, smoked or salted. .per 
TD «anit shine ceeneninn ss 3.08 154 1.16 
Pork products..per quintal. 6.75 4.82 2.32 
Leather ........ 4 4.63 1.54 1.54 
Apparatus for heating and 
parts thereof made of cast- 
iron (gray), not elsewhere 
specified : 
Cooking apparatus... per 
OO SS .96 .96 
Radiators*..per quintal. 1.93 oF > 
Articles of cast iron, rough, 
unpolished, weighing each : 
100 kilograms (220.46 


pounds) or more.....- 08 ) 
40 to 100 kilograms (88 

to 220.46 pounds).....  .77 | 48 48 
5 to 40 kilograms (11 to > 

88 pounds)........... .96 to to 


Less than 5 kilograms 
(1] pounds).......... 

Iron or steel in the form 
of hammers, levers, axes, 

hoes, pickaxes, shovels, 


1.16) 1.16 .96 


horseshoes, lightning rods, ? 08 08 
steel in the form of files, > to Lo 
not cut....... per quintal. 1.16 ) 2.32 2.32 


Agricultural machines, such 
as plows, harrows, culti- 


vators, rollers, etc... .. per 

DEN os Bia ck. Sete dseis 1.54 77 47 
Bicycles, tandems. . ... each. 4.82 (t) (t) 
Tricycles, quadricycles, ete., 

i hctneinical one eeieee s 6.75 (t) (t) 


i 





* Not rated in the old tariff. + 100 francs per 
100 kilograms, or $19.30 per 220.46 pounds. 
+70 francs per 100 kilograms, or $13.51 per 220.46 
pounds. 

AUSTRALIA.—The situation with respect to 
the Federal tariff continues to be a most diffi- 
cult one, owing to the fact that duties are being 
radically altered from day to day by the Federal 
Parliament, the change going into effect in 
each instance immediately upon the passage of 
the amendment to the tariff law containing it. 
This fact renders all reports regarding changes 
of duty too fragmentory to be of general utility. 
The general tendency at present is in the direc- 
tion of greatly reduced duties, but amendments 
are being fought outitem by item. The debates 
reported in the latest mail advices from 
Australia are on the important groups of 
‘*Metals and Machinery,” in which American 
manufacturers are deeply interested. The 
original duties of 20 per cent. appear to be 
retained in most instances. The exemptions 
under this division, as far as reported, include: 
Finishing lathes, bronzing machines, coating 
machines, damping machines, embossing 
presses, dies and machines, envelope-making 
machines, eyeletting machines, finishing 
binders, folding machines, gluing - machines, 
glazing and hot-rolling machines, label-cutting 
machines, litho-stone grinding machines, 
mitring and bending machines, newspaper 
wrapper addressing machines, numbering ma- 
chines, paging machines, perforating machines, 





paper-bag making machines, posses making 
machines, paper-cutting machines and knives 
and cutting dies, paper-ruling machines, type 
casting machines and apparatus, slitting and 
rewinding machines, scoring machines, varnish- 
ing machines, binders’ sewing presses, binders’ 
cutting and laying presses, card-cutters, finish- 
ing presses, lead and brass cutters, marbling 
apparatus, millboard cutters, screw and 
hydraulic standing presses for use in printing 
and book-binding trades, book-binders’ bur-. 
nishers, rolls and fillets, brass type, type-holders, 
rules, covers, circles, clumps and furniture, 
book edge locks, claspers and corners, metal 
quoins and locking-up apparatus, composing 
sticks, shooting sticks and galleys, litho hand- 
rollers, lead clumps and metal furniture, 
rollers, frames, and pens for ruling machines 
and printers’ metal type, together with various 
other articles required in the printing trade. 
Other exemptions were: vermin traps, hoe 
cultivators, huskers and shellers, horse rakes, 
straw stakers and mixers, patent porcelain and 
steel rollers for flour mills, automatic stokers, 
briquette machines and manganese machinery. 

Other changes of importance made since 
consideration of the tariff was resumed after 
the holidays are reductions in the rate of duty 
on engines, boilers, pumps and machinery and 
of manufactures of metal not elsewhere enumer- 
ated, from 25 per cent. to 20 per cent.; and of 
the duty on axles and springs, from 25 to 15 per 
cent., while the rate on rolled iron or steel 
beams, channels, girders, bridge iron or steel, 
shafting, bolts and nuts was reduced from 20 to 
15 per cent. The duty on barbed wire was 
reduced from 20 to 10 per cent., while wire 
netting and screws were placed on the free list, 
as were copper scrap bars, sheets, pipes and 
tubes. <A strong effort was made to place 
mining machinery on the free list, but the duty 
was finally fixed at the same rate as that on 
machine tools. 


anal 


FOREIGN CONTRACTS. 


CastT-IROoN PENsTOCKs, Etc.—Ashton-under- 
Lyne, England.—For the Ludworth and Mellor 
Joint Sewerage Board. Tenders are invited for 
the supply of cast-iron penstocks, manhole 
covers, lamp-hole covers, step irons, etc. 
Specifications of Mr. Edward Garside, Engineer, 
Town Hall Chambers, Ashton-under-Lyne. Fee, 
£11s., returnable. Contract closes March 31. 


BoLtTs, NuTS AND WaAsHERS.—Manchester, 
England.—For the Corporation. Tenders are 
invited for the supply of about 17 gross steel 
bolts, nuts and washers 1} inch in diameter, and 
six gross of 1} inch indiameter. Specifications, 
etc., of Messrs. G. H. Hill & Sons, Civil Engi- 
neers, 3 Victoria St., Westminster. Fee, £1 ls., 
returnable. Contract closes March 31. 


Iron PrER. — Lisbon, Portugal. — For the 
Government. Erection of a metal pier in the 
harbor of Sao Thomé, in Portuguese West 
Africa. Estimated value about $25,000. Par- 
ticulars of the Direccao Geral do Ultramar, 
Lisbon. Contract closes April 1. 


ROLLING Stock.—Bangkok, Siam.—For the 
Government. Tenders are invited for the sup 
ply of rolling stock for the Siamese State Rail- 
ways. Particulars may probably be obtained 
of Mr. Hamilton King, the United States Con- 
sul-General at hee Contracts closes April 1. 


Iron Wire. — Madrid, Spain. — Tenders are 
invited for the supply of 136 tons of tron wire 
4mm. in diameter, and five tons 5mm. in 
diameter. Particulars may be obtained from, 
and tenders are to be sent to, La Direeccion 
General de Correos y Telegraphos, Carretas 10, 
Madrid. Contract closes April 1. 


CoprPpER WIRE.— Madrid, Spain.—Tenders are 
invited for the supply of 15 tons of copper wire 
for the Government Posts and Telegraphs, 
Caretas 10, Madrid. Upset price 2,880 pesetas, 
or $465.93, per ton. Contract closes April 5. 


FLOATING Dock CoNCESSION. — Newcastle, 
New South Wales.—The Government of New 
South Wales offers a concession of a 99 years’ 
lease of a suitable floating dock site at the port 
of Newcastle to any responsible owner of com- 
pany undertaking to build, equip and maintain 
a floating dock capable of accommodating 
vessels up to 5,000 gross tons. Tenders to be 
addressed to the Under Secretary for Public 
Works, Sydney. Further particulars of the 
Agent-General for New South Wales, 9 Victoria 
St., Westminster. Contract closes April 7. 


BoILERS AND WATER SOFTENING PLANT.— 
London.—For the Metropolitan Borough of 
Hackney. Tenders are invited for the supply 
and erection of (Section R.) three water-tube 
boilers and accessories, and (Section S.) water 
softening plant. Specifications of Mr. Robert 
Hammond, Consulting Engineer, 64 Victoria 
St., Westminster, S. W. Fee, £1, returnable. 
Each tender must contain the names of two 
sureties prepared to give bonds for the per- 
formance of the contract in the sum of 10 per 














cent. of its amount. The contract contains the 
union wages clause. Contract closes April 9. 

RaiLway FreicgHt Cars.—Oswestry, Scot 
land.—For the Cambrian Railways Company. 
Tenders are invited for the supply and delivery 
of 50 high-sided and 50 low-sided wagons. 
Specifications of Locomotive and Carriage and 

agon Superintendent, Oswestry. Contract 
closes April 11. 


Jute Sackine.—Madrid, Spain. — Tenders 
are invited for the supply of 45,900 meters of 
jute sacking for making 18,000 flour sacks. 

articulars of the Directorate of the Subinten- 
dencia Militar, Madrid. Contract closes April 
10. 


RaIts AND FisH-PLATEs.—Victoria.—The 
date of closing the important contract for steel 
rails and fish-plates for the Victorian State Rail- 
ways has been extended from March 17 to April 
14. 


TELEPHONE MATERIAL.—Brisbane, Queens- 
land.—Tenders are invited by the Deputy Post- 
master-General for the supply of some 650 
telephones, 2 portable telephones, 35 switch- 
boards, 100 cords for metallic circuit switch- 
boards, 19 head receivers, 200 receiver cords, 
150 diaphragms for double pole bell receivers, 
and 12 switches. Specifications and samples 
can be seen at the General Post Offices, Sydney, 
Mélbourne, Brisbane, Adelaide, Perth and 
Hobart. Contract closes April 14. 


RaILway MATERIALS.—Adelaide, South Aus- 
tralia.—Tenders are invited for the supply of 
the following materials, delivered in bond on 
the wharf at Port Adelaide, wharfage to be paid 
by the contractor: 12 mild steel boiler plates, 
17 mild steel smoke box tube plates for flanging, 
4 mild steel fire box back casing plates for 
flanging, 8 mild steel fire box throat plates for 
flanging, 17 copper tube plates for flanging, 
4 copper wrapping plates, engine and tender 
tires, 500 carriage and wagon tires, 24 metal 
water closet pans, 24 metal folding lavatories, 
2 No. 6 Stow flexible shafts, 1,000 india rubber 
draw springs, 50 india rubber hose pipes, 12 bars 
channel steel, 20 bars Yorkshire angle iron, 
156 fire bricks for gas furnaces, 760 bronze 
flexible unscrewed fire box stays, 32 bars of stay 
bolt metal, 500 india rubber washers for hose pipe 
couplings, 750 compound india rubber washers, 
lton ** Damascus” metal, 4 cone bearing in- 
spectors or journal jacks, 2 circular best York- 
shire iron plates, 4 ball-bearing car jacks, 200 
plain india rubber washers, 2 best steel crank 
axles. Specifications, forms of tender, drawings, 
etc., may be obtained of the Agent-General for 
South Australia, 1 Crosby Square, London, 
E. C., on payment of 15s. for the former and 
£1 2s. 6d. for all of the latter, which amounts 
are not returneble. Date of delivery must be 
stated in each tender, and all materials are sub- 
ject to inspection and approval of the Govern- 
ment Inspecting Engineer in London, or the 
Chief Mechanical Engineer in Adelaide. <A de- 
posit equal to 5 per cent. of the tender must be 
made by the successful contractor as guarantee 
for its fuifilment. Contract closes April 16. 

Sropcocks.—Calcutta, India.—For the Cor- 
poration. Tenders are invited for the supply 
of 10,000 stopcocks, as follows: 1,428 inch, 
2,856 three-quarter inch, 5,716 half-inch. To be 
delivered c.i.f. Calcutta. The stopcocks are to 
be a strong pattern, gun-metal, with loose 
valve, square head on spindle, and a false 
spindle not less than j in. square on all sizes. 
Stops to have male ends screwed for iron pipe. 
A pattern of each size is to be sent with tender, 
and when tender is accepted subsequent deliv- 
eries must be equal to the pattern or the stops 
will be rejected. All stopcocks must be tested 
by the makers up to 500 ft. head water. The 
stopcocks should be delivered in equal monthly 
instalments, and tenderers should state the 
number of each size they are prepared to deliver 
each month, and when the first instalment can 
be delivered. Address Fred. Gainsford, Secre- 
tary to the Corporation. Contract closes 
April 23. 

Rouuine Lirr BripGe.—Manila, Philippine 
Islands.—Tenders are invited for the supply of 
a rolling lift highway bridge, with motor, 
operating machinery, etc. Particulars of Mr. 
A. L. Davies, Secretary, Municipal Board, 
Manila. Contract closes May 1. 


BripGEes.—Lisbon, Portugal.—Tenders are 
invited by the Administrative Council of State 
Railways for bridges over the Douro at Pinhao 
and Pocinho. Separate bids must be made for 
each bridge, and a provisional deposit of 2,000 
milreis ($2,016,00) is required with each. Con- 
tract closes May 30. 

AUTOMATIC CoUPLERS.—St. Petersburg, Rus- 
sia. — Prizes of 5,000 roubles ($2,575), 3,000 
roubles ($1,545) and 1,000 roubles ($515), are 
offered for the best automatic coupling apparatus 
for railway cars. Foreigners as wellas Rasdans 
may take partinthe competition. Plans should 
be addressed to the Congress of the Repre- 
sentatives of Russian Railways, St. Petersburg, 
Nevsky 30. Date for closing competition April 
15, 1903. 
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FOREIGN SAILINGS. 


March 26 te April ‘26. 


MB feet isa list of intended sailings from 
—s ports of vessels carryin seers eee freight. 
tramp steamships and g vessels for 

ye will be furnished on application to 
Dun’s Revigw. Mail steamers are marked 


thus* 
NEW YORK SAILINGS. 





To Liverpool. Line, 
Wed., Mar. 26..Teutonic” .......... White Star 
Sat., ‘ 29..Campania*............. Cunard 
Tues., Apr. 1..Georgic............ White Star 
Wen, ~*~ B.C coccccncccn " “ 
Sat., -: . nn epenesucemniens Cunard 
es  % Bi cinsosccceceeces White Star 
Tee. . Boge ecccuvsces ee 
ae, © FS cee ..ccoce initia Cunard 
. ae — eS White Star 
oe *  — _.stpee o “ 
es | I cdhddeccsccncds Cunard 


Wed., ‘“‘ 23..Teutonic® ......... 


“iw | ae . ze 
Get * Boe GRO occ ccodccte's Cunard 
To London. 

Sat., Mar. 29..Manitou ......Atlantic Transp. 
Sun., 30..A Steamer............ National 
Sat,, pure 5..Mesaba....... Atlantic Transp. 

“ ** —12.. Minnehaha... “ & 

Tues., “© 15..A Steamer............ National 


Sat., “ 19..Menominee.. - Atlantic Transp. 
6 “ @. “Minneapolis .. 


To Hull. 
Sat., Mar. 29..Hindoo ..........cccce-. Wilson 
© BR. .. Bice cn céccnsicescsese so 
“6 ee “ 
6 66 Pim. £6 « essaedeecdes oe 
66 ~. (i hé inenewenesouss - 
To —m “| w 
Sat., Mar. 29..Claverhill..... Lamport & Holt 
» #2 3 ..Camoens...... ss * 
‘6 sé 12..Thespis.... es és sé 
fe ‘© 19..Calderon...... a 6 
To Newcastle. 
BR, BOR. Tb nc CR 0 occ cccccnccvces Wilson 
To Southampt 
Wed., Mar. 36. Philadelphia* venenatis American 
- ‘Apr. Seplth-E coccdéecennce sas 
66 és a a 66 
“6 ‘s 16..Philadelphia* ......-. - 
emia, Re EE ecb nsnc ede ses 
To Glasgow. 
Sat., Mar. 29..Furnessia ............- Anchor 
‘© = «29... Carthaginian... .... Allan State 
‘“¢ Apr. 5..Mongolian......... m ” 
06 “ 12..Laurentian........ “ = 
a ¥ 26..Mongolian ........ " os 
To Bristol. 
Tues., Apr. 1..Kansas City....... Bristol City 
‘s 68. .Jersey City......-. ” ™ 
Wed., “ 15..Boston City....... “ oe 
Sun., ‘* 20..Lliandaff City ..... g “ 
Fri., Dd We CE ccccesce - e 
To Dunkirk. 
ag Mar. 31..Queen Margaret..Barber & Co. 
Thurs "ie 27..La Touraine* .......... French 
Sat., “ 29..A Steamer.......Barber & Co. 
Thur., Apr. 3..LaSavoie*............. French 
oF ii ccaccsenes oe 
66 ©  . Eee BEE « cccccoecde o 
ee ee 24..La Touraine*.......... a6 


To Bordeaux. 
Mon., Mar. 31..Queen Margaret.. Barber & Co. 
To Rotterdam. 
Sat., Mar. 29..Rhyndam”...... -Holland-Am. 


‘“ Apr. 5..Rotterdam”*...... 

“ = 12..Amsterdam”* ..... “ oe 

éé éé 19..Statendam* ae sé sé 

ee 20. PORE ... ccc n> ” 
To Hamburg. 

Sat., Mar. 29..Moltke ............ Hamb.-Am. 
Spe. ; pS EEEce cocccoece . “ar 
wee, * .Blaamanden .......-.... Brauer 
7ean., “ 10. .Auguste Victoria* -Hamb. -Am. 

Set, “~ F9.. WEReeeOe” .cccccs o 
Thur., ‘‘ 17..Deutschland* ..... “ o 

™ wae Fy RO Brauer 
Tues., ‘* 22..Pennsy!vania......Hamb.-Am. 
To Antwerp. 
Wed., Mar. 26..Haverford*.......... Red Star 
Sat., ‘ 29..British Princess....... Phenix 
Wed., Apr. 2..Friesland* ........... Red Star 
Set.. “. §..56 Cuthbdert .......... Phenix 
Wed., “ 9..Southwark*.........- Red Star 
Se, * TS Ie . oc cccces Phenix 

" © . Fk NE ou 6 kde dd e’ - 

- ‘¢ 26..British Trader ........ 7 
Te Bremen. 
Thur., Apr. 3..Main*.......... No. Ger. Lloyd 
Tues., ‘‘ 8..Kronprinz Wilhelm* 
een © Bx DE ccctcdasces- - 

- ‘¢ 17..Friedrich der Grosse* * 


Tues., ‘* 22.. Kaiser Wilhelm der Grosse* “‘ 
Zee, “ 6. <ieemeniie.... cccese bs 
To ye Venice and Trieste. 

Mon., Mar. 31..Peconic.. -. Med.& N.Y.S,8.Co. 
Sat,, Apr. *. -Pawnee .,. “ 





To Christiania, Copenhagen and Stettin. 
Scand. - 


Bg EGS Bin cd cccccacdscce< . 
WOE. Be UP EE ecccccceses nie . 
Sat., os 12..Nichola III ........ me - 
‘To Naples and Genea. 


Sat., Mar. 29..Kaiserin Maria Theresia* 
No. Ger Lloyd 


*°. Bom..: b.nP cconcseox 
sé 46 12..Trave* ees ae 4é sé 4é 
és “é 19..Aller* er Tee éé éé éé 


oa " 26..Hohenzollern*. “ ‘* " 
To Constantinople, Odessa and mene 


WOG., BEAD. Bic OOD cacicasccdssvswne evant 
Thur. ps BE be MDGs tbe ccadedecdsssi - 
To Porte hme Venezuela and Curacao. 
Sat., DG sinabadecbuees Red ‘‘ D at 

“ = 5..Caracas* ..... bvccose - 

66 sé 33. . Maracaibo* ae A ie ae sé és 

- ‘* — 19.. Philadelphia* ....... “ “ 

sé “é 26..Zulia* Ar Sa eee sé sé 
To West Indies, Central and South America. 


ha DE - Decode Kcccoceccecoctdctds Atlas 


To Windward Islands. 
Sat., Apr. 5..Fontabelle.... - Quebec 8. 8. Co. 
Tues., ** 15..Korona ....... 


Fri., ‘¢ 2%..Roraima .....-. a e ;« 
To South American Ports. 
Sat., Mar. 29..Italian Prince.......... Prince 
Thur., Apr. Ba ce ma Prince. ........ 4 

‘* 10..Grecian Prince ........ “ 
Sat., ‘¢ 12..A Steamer ....... Barber & Co. 
To Seen. 


Sat., Mar. "29.. Morro Castle. .N. Y.& Cuba Mail 
To China and Japan. 
Tues., Apr. 15.. Richmond Castle ..Barber & Co. 
To New Zealand and Australian Ports. 
Sat., Mar. 29..Dominga de Larrinaga 

Am. & Aust. 8.S. Co. 
Wed., Apr. 30..Hawkes Bay............. Tyser 
To Seuth Afri 
Sun., Mar. 30. Susquehenne ....-Barber & Co. 


BOSTON SAILINGS. 


To Liverpeo!l. 
Sat., See. Se. WE occ ccccoeséesée Cunard 
© Fcc « co coctte Dominion 
mel Apr. Rec: coecessocoennms Cunard 
Sat., ah ade cnnmnndad Warren 
ee RE woseasspoandoas Cunard 
sé éé 15..Saxonia* ppt RN a sé 
“ S Sn ccacedccanscace 66 


To London. 

Thur., Mar. 27.. Bostonian... Wilson & Furness 
Fri., "Apr. 4..Cambrian .. 

To Hall (via New York). 


Sat., Mar. 29..Comsuelo.............-. Wilson 
7 BR: Cpa vestevesécces ™ 
PORTLAND SAILINGS. 

To Liverpool. 
Sat., Mar. 29..Norseman........... Dominion 
ee BBs Bec Bic cccccovces ve 
a Sen cccccecus 66 
os “FR ce Sis i ckcodééen as 
- oe BB GOT c . cc ccccctse 64 
Teo London. 
Sat., Apr. 5..Kildona ........ -----Thomson 
- ee , a el ae ae 
To Glasgow. 
Bes BS Bp. CUOUE cinccs cccensdéissic Allan 


ST. JOHN SAILINGS. 


To Manchester. 

Thur., Apr. 3..Manchester City.. - Manchester 
‘* 17..Manchester Trader 

To Belfast and Dublin. 

Tues., Apr. 8..Bengore Head........... Head 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., Mar. 29..Noordland........... American 
“ Apr. 12..Rhyniland........... + 
se ‘¢ 19... Westernland ........ eS 
es ©. FB. ORE. cacce cece “ 
To London. 
Wed., Apr. 2..North Point ....Phila. Tr. Atl. 
Sat., ‘¢ 5..Minnesota...... Atlantic Trans. 
Thur., ‘‘ 10..Eagle Point..... Phila. Tr. Atl. 
Sat., © Wis Oe ecce....™ 
Mon., ‘“ 21..Maryland...... Atlantic Trans. 
Sat., ‘‘ 26..East Point...... Phila. Tr. AtL 
To Leith. 
Sat., Apr. 5..Hanseat......... Cosmopolitan 
To Bristol. 


Mon., Apr. 7..Planet Mars ....Phila. Tr. Atl. 


To Manchester. 
Thur., Apr. 10.. Planet Neptune..Phila.-Manch. 


To Rotterdam. 


Sat., Apr. 5..Canadia ......... ramen: sinmee 
“9 ** 12..Hanseat . - 
To Hamburg. 
BO, EE Sas BOND 1 ccs cdncccccsede Brauer 
Tues., Apr. 15..Blaamanden ........... - 
ia: Y,. Wis BORE bebundendhheaa * 


BALTIMORE SAILINGS, 


To London (via Bristol). 
Wed., Apr. 2..Europe............Atlantic Tr. 





To Belfast, Dublin and Cardiff. 


Sat., Apr. 12..Lord Charlemont......... Lord 
Thur., OF ade coseaues o 
To Leith. 
Sat., Mar. 29..Mackinaw ............. Empire 
To Hamburg. . 
Set, Apr. 5..Boasnis ............ Hamb,-Am. 
ZEee., § Feic POD wasdonccetece * ” 
To Rotterdam. 
Sat., Mar. 29..Qhio .................Neptune 

SBE Betta naceedatecsits eo 

se S. ‘Gi i cecesecabonan ee 

” 60: a  obbcascodves es “ 
To Bremen. 

ed., Apr. 9..Karlsruhe...... No. Ger. Lloyd 


NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool 
Thur., Mar. 27. .Kanawha .....C. & O. S.S. Co. 


To pani ag 


Sat., Mar. 29..Powhatan............ Virginia 
Fri, Apr. 18..Greenbrier....C. & O. 8.8. Co. 
Te, © | Prec ancccuscssas Virginia 
To Glasgow 


Tues., Apr. L.. Tritonia ............Donaldson 

Fri., DED snecweccanes “ 

To Hamburg. 

Sat., Apr. 5 PE arasccsaqcecena Union 
- "Fei ei deeccanncasac< “ 

To Rotterdam. 

Sat., Apr. 5..Sloterdyk ........Holland-Am. 


‘“* ~—-19..Amsteldyk....... 
To Antwerp. 
Tues., Apr. 15..St. Enoch............. Phenix 
NEW ORLEANS SAILINGS. 
Te Liverpool. 
Wed., Mar. 26..Logician ......4..-.... Harrison 
Sum, © Fp.cmOURGR. cdcctsdeiccca “ 
o 6. FR. De 0 cc's ccvecoss Leyland 
To Dublin. 
Sat., Apr. 5..Bray Head............... Head 
To Belfast. 
Tues., Apr. ‘15..Rathlin Head............ Head 
To Hull. 
Sat., Mar. 29..A Steamer............. Wilson 
To Hamburg. 
Fri., Apr. 4..Barendrecht........ Vogemann 


Sam., “~ Fe. BeeResccs cose 
To Bremen. 


Mon., Mar. 31..A Steamer.......... Vogemann 
To Rotterdam. 
ri, Apr. 25..Cayo Largo ........ Vogemann 


To Barcelona. 
Sun., Mar. 30..Barcelona.....Coeral & Sevilla 


To Genoa. 
Thur., Apr. 10..Citta di Palermo...... .- Creole 


To Adriatic Ports. 
Sun., Mar. 10..Abrazia....Meletta & Stoddart 
PENSACOLA SAILINGS. 
To Genoa. 
Thur., Mar. 27..Urfarte I..... Gulf Transit Co. 
SAN FRANCISCO SAILINGS. 
To Honolulu, we oe Sasa and Sydney. 


Sat., Mar. 29..Alam -- Oceanic 8.5. Co. 
Thur., Apr. 10..Sierra ........ 

Tues., “ 15..Nevadan.. ye ee 3.5, 
Sat., ‘¢ 19..Alameda...... Oceanic 8.8. Co. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
s hai and Hong Kong. 

Sat., Mar. 29..Peking ............ Pacific Mail 
Thur. Apr. 3..Nippon Maru 

Toyo Kisen Kaisha 

Tues. “ 8..Gaelic...Occidental & Oriental 


Fri., 0” UR paneninienacad Pacific Mail 
Teo, ““ Be. -Hongkong Maru..Toyo 

Kisan Kaisha 
Sat., 3 19..Coptic.. -Occidental & Oriental 
Wee. 9). Me a on nen enmen Pacific Mail 


TACOMA SAILINGS, 


To Yokohama, Shanghai and Hong Keng. 
Thur., Apr. 3..Duke of Fife ...... Nor. Pacific 
Sat., ai =, - 








Another new industry, on the east side of the 
river, of St. Louis, Mo., will be a general 
manufacturing steel plant. G. C. McDonald, 
the holder of a large proportion of the stock of 
a local company, is to found the new plant. It 
will be entirel a The ground pur- 
chase covers four of the East St. Louis sur- 
burban blocks, and is on the line of the belt 
railway lines, covering all of the lines entering 
St. Louis. 


Messrs. Mayer & Company, manufacturers 
old metal files, 20th and Allegheny Aves., 
hiladelphia, will soon enlarge their plant to an 
extent that will enable them to triple their 
present output ; the new addition is to be 35x80, 
with additional office quarters. The enlarge- 
ment of this plant has become necessary, they 
state, on account of the greatly increased ae 
mand for their goods. 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Leroy, Kan. 
Capital $25,000. Frank E. Bodley, president, 
and J. R. Copple, cashier. 

The Gatesville National Bank, of Gatesville, 
Tex. Capital $25,000. J. E. Walker, president, 
and J. P. Kendrick, cashier. 


The First National Bank of Wilmar, Minn. 
Capital $50,000. Russell Spicer, president, and 
Charles W. Odell, cashier. 

The Merchants and Farmers’ National Bank 
of Carthage, Tex. .Capital $25,000. Thomas E. 
Boren, president, and Luther J. Smith, cashier. 

The Republic National Bank of Pittsburg, Pa. 
Capital $200,000. Charles Holmes, president, 
me J. Simpson Rodgers, cashier. 

The First National Bank of Benson, Minn. 
Capital $25,000. Frank M. Thornton, president, 
a Frank C. Thornton, cashier. This is a con- 
version of The Bank of Benson. 

The National Bank o* Jersey Shore, Pa. 
Capital $50,000. J. Harris McKinney, presi- 
dent, and James B. Graham, cashier. 

The First National Bank of Edmond, Okla. 
Capital $25,000. John Pfaff, president, and 
W. S. Patten, cashier. 

The First National Bank of Rolla, N. Dak. 
Capital $25,000. W. N. Steele, president, and 
G. W. Pow, cashier. This is a conversion of 
The Rollette County Bank, of Rolla. 

The First National Bank of Jermyn, Pa. 
Capital $25,000. John W. Cure, president, and 
= B. Crawford, cashier. 

The First National Bank of Yukon, Okla. 
Capital $25,000. D. W. Hogan, president, and 
D. B. Phillips, cashier. This is a conversion of 
The Bank of Yukon. 

The Montgomery National Bank of Mount 
Sterling, Ky. Capital $50,000. John G. Winn, 
president, and Pierce Winn, cashier. 

The First National Bank of Cashion, Okla. 
Capital $25,000. D. W. Hogan, president, and 
S. W. Hogan, cashier. This is a conversion of 
The Bank of Cashion. 





CONVERSIONS AND EXTENSIONS. 


The Kiowa State Bank of Hobart, Okla., 
changed to the City National Bank of Hobart. 
Capital $25,000. Blanks sent to D. S. Dill, 
Hobart, Okla. 

The Bates County Bank of Butler, Mo., 
changed to the Bates National Bank of Butler. 
Capital $50,000. Blanks sent to F. J. Tygard, 
Butler, Mo. 

The First National Bank of Bangor, Pa., 
extended to March 14, 1902. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 


The Bank of Desloge, Desloge. Mo. Capital 
$10,000. W.P. Anderson, Lee Graham, E. H. 
Suhre, J. P. Graham and J. E. Franklin. 

The Gilmer County Bank of Ellijay, Ga. 
Capital $25,000. John H. Carter, Benjamin S. 
Holden and Charles S. Allen. 

The Palmetto Bank and Trust Company, 
Columbia, 8. C. Capital $250.000. J. William 
Middendorf, John Skelton Williams and others. 

The Bank of Dover, Ky. Capital $50,000. 
J. J. Perrine, president ; and B. L. Frye, cashier. 


The Lakewood Savings and Banking Company, 
of Lakewood, O. H. E. Hackenberg, president ; 
A. R. Teachout, Ezra Nicholson and C. A. 
Cook, vice-presidents ; and William O. Matthews, 
secretary and treasurer. The executive com- 
mittee is composed of H. E. Hackenberg, 
Charles H. Wellman, John P. McGuire, Thomas 
R. Morgan, William Greif. 


The Plainfield Trust Company, of Plainfield, 
N. J. Capital $100,000. Arvil le C. Waring, 
Henry A. McGee, Walter M. McGee, David K. 
on Edwin 8S. Holley, SS Z. Healy, 
J. Donald Morrow, Edwin L. Kendall and 
Walter T. Churchill. 
The Bank of Commerce of Longwood, Okla. 
Capital $10,000. E. B., C. A. andJ. S. Eastman. 
The Alamance Loan and Trust Company, 
Burlington, N. C. Capital $25,000. William 
Holt and Eugene Holt. ' 
The Farmers’ Bank of Cameron, Mo. Capital 
,000. C. IL. Ford, C. E. Dackard, James 
Williams and others. 


The Ramona State Bank, Ramona, Ind. Ter. 
Capital $10,000. E. E. Fields, president; and 
E. G. Lewis, cashier. 

The Gay Street Savings Bank of Baltimore, 
Md. Capital $20,000. illiam C. Smith, W. J. 
King, George R. Mowell, Daniel Shamberger, 
E. L. Wilson, Thomas C. Ruddell, Dr. C. H. 
Meyer and A. A. Blakeney. 











The -, e’s Bank of Owenton, Ky. Oapital 
,000. .J. Watson, president; and H. R. 
Gale, cashier. 

The Seaboard Investment, Guarantee, Title 
and Trust Company of Baltimore, Md. Capital 
$1,000,000. Theodore Hooper, James E. Hooper, 
John R. Dorsey, Rufus K. Goodenow and 
Joshua R. Jolly. 

The Washington Trust ‘em Providence, 
R. I. Capital $500,000. dwin Babcock, 
Charles Perry, Albert L. Chester, Edgar H. 
Cottrell, William Hoxsey, George H. Utter, 
Arthur Perry, Edwin R. Allen, John Champlin 
and C. Clarence Moxson. 

The First State Bank of Abingdon, II. 
Capital $30,000. John Hosser and A. B. Spies, 


jr. 

The State Bank of Farina, Ill. Capital 
$25,000. C. T. Wade, president; and C. W. 
Maxon, cashier. 

The Citizens’ State Bank of Ravenna, O. 
Capital $10,000. D. W. Palmquiss and C. E. 
Schellburg. 

The Farmers and Merchants’ Trust Company 
of Connersville, Ind. Capital $50,000. Francis 
J. Roots and Benjamin F. Thieland. 

The State Bank of Sherin, N. Dak. Capital 
$10,000. J. Rosholt, K. G. Springler. 

The Guaranty Trust Company, El Paso, Tex. 
ar $30,000. J. C. Hilzinger, George O. 
Hilzinger and Leigh Clark. 





APPLICATIONS APPROVED. 

The Citizens’ National Bank of Okmulgee, 
Ind. Ter. Capital $50,000. Sam Rose, Okmul- 
gee, Ind. Ter.; Solomon Rose, James Parkinson, 
George W. Bell and Charles E. Regnier. 

The Citizens’ National Bank of Pocomoke 
City, Md. Capital $30,000. O. M. Purnell, 
Snowhill, Md.; E. J. Schoolfield, Emerson G. 
Polk, E. James Tull and Francis H. Dryden. 


The Bartlesville National Bank, Bartlesville, 
Ind. Terr. Capital $25,000. R. L. Beattie, care 
of National Bank of Commerce, Kansas City, 
Mo.; W. M. Ferguson, Thomas J. Garland, R. J. 
Renn, W. A. Renn and W. H. Burks. 


The Morris National Bank, Morris, Minn. 
Capital $25,000. C. H. MeNider, Mason City, 


Iowa; D. J. Stewart, W. J. Stewart, L. W. | 


Phillips and John Grove. 

The First National Bank of Lott, Tex. Capital 
$25,000. A. L. Patton, Lott, Tex.; Charles L. 
Trice, J. G. Ruhle, N. R. Watkin, H. A. Patton 
and others. 





MISCELLANEOUS. 


The Chicago Savings Bank, of Chicago, II., 
now being organized, will open for business on 
May 1 on the corner of State and Washington 
Streets. The capital stock of the bank is to be 
$250,000, and Lucius Teter, cashier. 


The Federal Trust and Savings Bank of 
Chicago, Ill., will begin business on May 1. 
Thomas P. Phillips will be president. Owing 
to the large over-subscription of the stock, the 
shareholders will receive smaller allotments 
than they originally hoped for. 


The American Trust and Savings Bank of 
Chicago, Ill., has increased its authorized capital 
stock to $2,000,000. New stock will be issued to 
present stockholders at $150 per share on June 
1, 1902. 

The National Safe Deposit Company of 
Chicago, Ill., has announ its plan for financ- 
ing of the new building for the First National 
Bank of Chicago. Its present capital, $500,000, 
is to be increased to $2,500,000 ; the bank, which 
now holds all existing shares, to take $750,000 of 
the new and the balance allotted to its stock- 
holders, the minimum subscription being one 
share for four of the bank stock now held. 
There is also to be an issue of $2,500,000 
four ow cent. bonds. The bank will pay an 
annual rental of $100,000, thus insuring the 
bond interest payment. 


The 118th anniversary of the organization of 
the Bank of New York National Banking As- 
sociation occurred on March 15th. The bank 
was organized on March 15, 1784, and has paid 
two hundred and thirty-six consecutive Aivi- 
dends to its stockholders. 


The Corn Exchange Bank of New York City, 
eo opening a uew branch office at 125th 
treet, between Lenox and Seventh Avenues. 


A special meeting of the stockholders of the 
International Banking Corporation has been 
called for March 25 to vote upon the proposition 
to increase the capital stock of the institution 
from $3,000,000 to $5,000,000. The surplus will 
also be increased from $3,000,000 to $5,000,000 
and the directorate will be enlarged. 

The Board of Directors of the Irving National 
Bank, of New York City have called a special 
meeting of the shareholders for March 27th for 
the purpose of taking action upon the proposed 
increase of the capital stock from $000, to 
$1,000,000. 





INDUSTRIAL NOTES. 


The Goes Lithographing Company, of Chi- 
cago, Ill., will build a new factory at 140 to 148 
West 6lst Street, at cost of $45,000. 


Benjamin Moore & Co., manufacturers paints, 
Chicago, Ill., have under way a new plant at 
111-117 North Green Street, to cost, without 
machinery, about $35,000 


The W. D. Allen Manufacturing Company, 
leather belting, Chicago, IIl., will build a fac- 
tory of mill construction, three stories high and 
measuring 248x62 feet, on Western Avenue, 
near 23d Street, to cost $50,000. 


The Denney Tag & Envelope Co., Chicago, 
Ill., will occupy new building, eight stories and 
basement, 168x100 feet, at 18 to :8 Michigan 
Street, at a 25-year term rental of $375,000. 
The structure costs about $200,000. 


Maxwell Bros., box manufacturers, Chicago, 
Ill., bought twenty acres of land at 3lst Street 
and Sacramento Avenue and other property at 
28th Street and Campbell Avenue, to used 
for future needs of their expanding trade. 


The Allis-Chalmers Company has posted 
notice to their 6,000 workmen in the shops at 
Chicago, Milwaukee, Buffalo, Wilkes-Barre and 
Scranton, that wages on April 1, 1902, will be 
increased 5 per cent. and a half holiday given 
every Saturday. 


The Pullman Company, of Chicago, IIl., is 
now employing fully 6,000 men in its shops, and 
has sold its entire car productive capacity for 
this year. The output at Pullman is equal to 
1,000 freight cars and 100 passenger and sleep- 
ing cars per month. 


The West St. Louis Machine and Tool Com- 
pany, of St. Louis, Mo., has been awarded a 
contract by the city of St. Louis for 400 fire 
plugs. This, with other work recently taken, 
will necessitate a large increase in the working 
force. Among recent shipments made by the 
company was a shovel-making machine to 
Washington, Ind. 

The Featherstone Foundry and Machine 
Company, Chicago, IIl., has acquired the plant 
of the Maywood Foundry and Machine Com- 
pany, in Maywood, just outside the city limits 
of | Pathan or $58,000. The buying concern is 
now enabled to handle more satisfactorily 
urgent calis for increased output of its ice-mak- 
ing machinery, etc. 

The Commonwealth Steel Company, of St. 
Louis, Mo., has elected the following officers : 
James Hopkins, president; Wm. F. Niedring- 
haus, first vice-president ; J.S. Andrews, second 
vice-president; Louis J. Hayward, treasurer; 
O. S. Pulliam, secretary and general manager ; 
and Charles T. Westlake, works manager. The 
company states it will build the largest steel 
foundry in the United States, on the east side 
of the Mississippi River, opposite St. Louis. 


J. H. Day & Company, manufacturers of 
sifters and special machinery, of Cincinnati, O., 
have bought 100x510 feet adjoining their plant 
on Harrison Avenue, upon which they propose 
building an iron foundry, the output to be used 
in the manufacture of their products. The 
company will abandon its present foundry upon 
the completion of the larger one and use the 
room to accommodate its plate department, 
which will give added room to the machine shop. 


J.A. Fay & Egan Company, of Cincinnati, O., 
manufacturers of standard wood working 
machinery, has just opened a new branch of- 
fice at 69 Chapin Block, Buffalo, N. Y., in 
charge of B. E. Crafts, who will at once enter 
into active business operations to further the 
interests of the company. Mr. Crafts has here- 
tofore represented the firm as salesman for 
that territory, but the continually increasing 
business of the company necessitated this new 
move. 

The Western Electric Company, of Chicago, 
lll., will erect three additional buldings at Polk 
Street and the river, to cost, exclusive of valua- 
ble new machinery, $145,000. One building for 
construction of telephone boxes will be three 
stories high and 96x157 feet and will contain 
elevator shaft and brick tower with water tank 
capacity of 60,000 gallons; another will be for 
shipping purposes with floor area of 8,400 
square feet, and the third, carrying machinery 
for stranding, will have 12,000 square feet. 


The Marine Iron Works, of Chicago, Ill., has 
nearly completed its new plant on the north 
branch of the Chicago River. The machine 
shops and other buildings will be equipped in 
accord with the best modern practice. The 
tools in the machine shops are arranged in 
separate groups so that each piece of work can 
be handled to completion in its own particular 
section. Each of these groups is to be driven 
by a separate motor, supplied with current from 
a central dynamo service. There will also bea 

ipe shop and a department for water tube 

ilers. But little has been done yet about 
arranging the yard and boat sheds. 
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INVESTMENT NEWS. 
Bond Offerings. 


SPRINGFIELD, O.—Sealed proposals will be 
received until April 8 by the City Clerk for 
$50,000 4 per cent. water bonds, also for 835,000 
5 per cent. fire department bonds, and $20,000 5 
= cent. street improvement bonds. The water 

nds will mature $16,000 on March 1, 1921; 
$17,000 on Sept. 1, 1921, and $17,000 on March 1, 
1922; the fire department bonds will mature 
$3,000 on March 1, and $2,000 Sept. 1, 1915 to 
1921, inclusive. The street improvement bonds 
will mature on March 1, 1922. A!l bonds will be 
dated April 1, 1902, and a certified check for 
$1,000 must accompany all proposals. 


WATERBURY, Conn.—Sealed proposals will be 
received until April 7 for $100,000 34 per cent. 
storm water drainage bonds, and $100,000 34 
per cent. consolidated refunding bonds. The 
first-named issue will be dated January 1, 1901, 
and will mature $4,000 upon date of issue, as of 
January 1, 1902, and $4,000 on the first day of 
January of each suceceding year, the final 
$4,000 being due on January 1, 1926. The con- 
solidated funding bonds will bear date of Janu- 
ary 1, 1902, and will mature at the rate of 
$10,000 yearly, beginning on July 1, 1903, to 
1912 inclusive. All bonds will be in denomina- 
tion of $1,000, and interest will be paid semi- 
annually. A certified check for one per cent. 
of the amount bid for must accompany all bids. 
Proposals should be addressed to M. J. Ryan, 
City Clerk, and marked ‘‘ Proposals for Bonds.” 

CASCADE, Mont.—Sealed proposals will be 
received until March 26 for $30, 4 per cent. 
10-20-year school district bonds. A certified 
check for $1,000 must accompany all proposals. 


CHEYENNE, Wyo.—Sealed proposals will be 
received until April 15 for $85, water exten- 
sion bonds, not to exceed 44 per cent. interest, 
and maturing in 30 years, optional after 10 
years. Bids will also be received for $15,000 
sewer extension bonds, interest not to exceed 44 
per cent., payable in 20 years, optional after 10 
years. A certified check for $500 must accom- 
pany bids for the water bonds, and a certified 
check for $200 is required with all bids for the 
sewer bonds. 


CHARLESTON, W. Va.—Sealed proposals will 
be received until April 1 for $50,000 44 per cent. 
bonds, dated May 1, 1902, and maturing in 30 
years. 

Park County, Mont.—Sealed proposals will 
be received until April 2 for $25, 44 per cent. 
10-20-year school bonds. A certified check for 
$500 is required with all bids. The county seat 
is at Livingston. 


JACKSON, Miss.—Sealed + pey will be re- 
ceived until April 15 for $100,0005 per cent. 


aving bonds. They will mature at the rate of: 


00 annually from 1 to 19 years, and the balance 
of $90,500 in 20 years. Bids must be uncon- 
ditional and must be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

Yakima County, WasH.—Sealed proposals 
will be received until March 29 for $7,000 10-15- 
year optional school bonds. 

Custer County, S. Dak.—Sealed proposals 
will be received until July 1 for $100,000 4 per 
cent. semi-annual 10-20-year optional bonds. 


PasaDENA, CaL.—Proposals will be received 
until April 1 for $300,000 municipal improve- 
ment bonds, dated January 2, 1902. Securities 
will be interest at 4 per cent., payable semi- 
annually. Herman Dyer is city clerk. 


HosBokEn, N. J.—Sealed proposals will be re- 
ceived until March 26 by the City Clerk for 
$20,000 20-year school house bonds. Bids to be 
made on bonds bearing 34 per cent. and bonds 
bearing interest at 4 per cent., payable semi- 
annually. A certified check for $1,000 must 
accompany all bids. 


HILLSBOROUGH CouNnTY, FLa.—Sealed pro- 

osals will be received until April 10 be A 
Seaed of County Commissioners for $400, 4 
per cent. ot pm gold bonds. All bids must be 
accompanied by a certified check on a national 
bank for 2 per cent. of the amount bid for, and 
made payable to Benjamin N. Mathes, Samuel 
L. Vernadoe and Edward D. Hobbs, trustees. 
A. J. Knight is chairman of the board. 

PALESTINE, TEx.—Sealed proposals will be 
received by the Mayor until April 22 for $40,000 
39i-year paving bonds. They will be dated 
September 2, 1901, and will bear interest at the 
rate of 4 per cent. 


Evyria, O.—Sealed proposals will be received 
by the City Clerk for an issue of $150,000 4 per 
cent. water bonds. 

Osweco, N. Y.—Arrangements have been 
made for the sale of $550,000 water bonds, to 
take place at the city hall on April 15. 

BESssEMER, ALA.—Sealed proposals will be re- 
ceived until April 18 by the Mayor, for $70,000 
sewer and $15,000 school 5 per cent. bonds. 
They will be dated February 1, 1902, and will 








mature 1932. A certified check for 5 per cent. 
of the amount bid for must accompany all pro- 


MoKEEsport, Pa.—Sealed proposals will be 
received until March 28 by the Comptroller for 
$20,000 4 per cent. semi-annual improvement 
bonds. A certified check for $1,000 is required 
with all bids. 


LINCOLN, NEB.—Sealed proposals will be re- 
ceived until — 14 by B. C. Fox, City Treas- 
urer, for $21,700 5 per cent. 10 year repaving 
bonds. A certified check for $500 is required 
with all bids. 

GRAHAM, Va.—The town will receive bids for 
$15,000 of 6 per cent. 3-30-year water-works 
bonds until March 29. It is stated that the town 
is clear of debt, and that these are the first 
bonds issued by it. Bids should be sent to O. 
A. Metealf, Recorder. 





Bond Sales. 


WESTCHESTER County, N. Y.—The $115,340 
34 per cent. semi-annual registered bonds were 
awarded to Dick Bros. & Co. There were four- 
teen other bidders. 

ARDSLEY, N. Y.—The $40,000 5-year street 
improvement bonds wers awarded to George M. 
Hahn at par. 

EuREKA, CaL.—The $85,000 sewer bonds and 
the $30,000 school bonds were awarded to the 
Oakland Bank for Savings at 103.40. 


READING, Pa.—The $100,000 4 per cent. 
paving bonds were awarded to Dick Bros. & Co. 
at 110.163. 

GENOA, N. Y.—The $31,150 34 per cent. 1-20- 
year paving bonds and the $21,450 3} per cent. 
4-10-year bonds were awarded to N. W. Harris 
& Co. at 103 and 100.17, respectively. 


St. JosepH, Mo.—The $65,000 34 per cent. 
bonds were awarded to the Missouri Valley 
Trust Co. at 102.007. 


SoutH OmaHa, NeB.—The $140,000 5 per 
cent. 20-year bonds were awarded to the State 
Savings Bank of Toledo, at 101.125. The 
$5,000 5 per cent. bonds were awarded to the 
same institution at 100.50. 


CRAWFORD County, O.—The $30,000 5 per 
cent. road bonds were awarded to F. L. Fuller 
& Co. at 111.73. 


Sanpusky, O.—The $14,000 4 per cent. 12- 
year and the $8,000 4 per cent. 9-year bonds were 
awarded to Morris Bros., of Pendleton, Ind., at 
102.781. 


NorFo_kK County, Mass.—The $25,000 notes, 
of which $20,000 becomes due on April 1, 1903, 
and $5,000 due July 1, 1905, were awarded to 
Jose, Parker & Co. 


Jersey City, N. J.—The entire issue of $1,- 
175,000 4 per cent. refunded water bonds were 
awarded to Wells, Herrick & Hicks, of New 
York, at 101.69 and accrued interest. There 
were three other bidders. 


Freponi4, N, Y-—The $10,000 4 per cent. 1- 
10-year semi-annual bonds were awarded to 
Lamprecht Bros. & Co. at 102.93. 

CuintTon, Mass.—The village has sold $7,000 
34 per cent. 28-year general refunding bonds to 
Loring, Tolman & Tripper at 105.172. 


BEVERLY, Mass.—The Sinking Fund Com- 
missioners have purchased $50,000 notes recent- 
ly authorized. 

RocHEsSTER, N. Y.—Comptroller Johnson has 
sold $150,000 city notes to Lunt & Robbins, local, 
at 4.25 per cent. The notes run for three months. 

Quincy, Mass.—The city has sold to N. W. 
Harris & Co., $30,090 3} per cent. 39-year public 
water bonds at 103.776. 

Boston, Mass.—The $500,000 Fitchburg Rail- 
road 34 per cent bonds, due October, 1921, were 
awarded to Esterbrook & Co. at 101.846. 

CoLumBus, Miss.—The city has sold $98,000 
of bonds to the First State Bank of Columbus 
for $99,960. They were issued to retire out- 
standing bonds of an equal amount issued to the 
Columbus, Fayette & Decatur Railway on Feb- 
ruary 1, 1882. The new bonds are to run twenty 
years and bear 4, 44 and 5 per cent. interest. 

BENNINGTON, VT.—This town has sold $30,000 


3% per cent. one to six-year notes to Parkinson 
& Burr. Price not stated. 





Miscellaneous. 


Sr. Louis, Mo.—The Board of Fund Commis- 
sioners have ordered the payment of #500,000 of 
the outstanding bonds of the State. 

TRENTON, N. J.—Attorney-General Gray has 
rendered an opinion against the proposition of 
Senator McKee that the State loan the city of 
Paterson $500,000 to assist in re-establishing the 
industries and recovering from the losses by the 
recent fire and flood. 

CrncInnaTI, O.—It is said that the Secretary 
of the Sinking Fund Trustees of this city has 





INVESTORS 


Before making commitments, please 
accord us the privilege of submitting 
our descriptive list of investments. 


Spencer Trask & Co., 


BANKERS, 
MEMBERS N. Y. STOCK EXCHANGE, 


27 and 29 Pine Street, New York. 





been in Philadelphia arranging to float an issue 
of $18,000,000 city bonds. 

HAVERHILL, Mass.—The Council has re- 
ported favorably on an issue of $45,000 bonds, 
to be used for street construction. lighting and 
sewer purposes. 

San Mateo, Cau.—The election held recently 
resulted in favor of issuing $35,400 bridge bonds. 


HARRINGTON TOWNSHIP, N. J.—The Board 
of Education has been authorized to borrow 
money in anticipation of taxes. 


San FRanoisco, Cau.—At the coming elec- 
tion citizens will be asked to decide the question 
of issuing $7,163,480 for school site, street, 
sewer and park bonds. 

ALLEGHENY County, Pa.—Legislative auth- 
ority has been asked for an issue of $300,000 3 
per cent. bonds, to mature $45,000 in 1903, 
$45,000 in 1904, and the remainder at the rate of 
$10,000 per year beginning 1904. 

Grimes County, Tex.—The county has reg- 
istered $2,700 of bridge refunding bonds. 

GALVESTON, TEx.—Subscriptions to the sea- 
my bonds at Galveston now amount to $1,174,- 


GULFPORT, Miss.—The town proposes to issue 
$5,000 of bonds to be used for street improve- 
ments. 

Rock HIuu, 8. C.—The voters have decided 
to issue $10,000 of the city’s bonds to retire its 
floating debt. 

New York, N. Y.—The Municipal budget for 
the current year will be about $100,000,000 or 
$2,000,000 more than allowed by the Board of 
Estimate of the former administration. 

WILKEs County, Ga.—An election will held 
on May 6, to vote on the proposition to issue 
$35,000 bonds for furnishing a new court house. 
The bonds, if issued, will bear 4 per cent. 
interest. 








Fenske Bros., manufacturers furniture, Chic- 
ago, Ill., are erecting a factory, 85x100 feet, on 
Clybourne Avenue, to cost, with equipment, 

The International Steam Pump Company will 
double the capacity of the Snow plant, located 
at Buffalo, N. Y. Additional ground has been 
purchased on which will be erected three new 
buildings, a foundry 132x450, a machine shop 
100x450, and an additional office building 75x100 
feet. Approximately the cost will be ,000. 
The American Bridge Company has been award- 
ed the contract for the foundry. 


The P. & F. Corbin Company and the Russell & 
Erwin Manufacturing Company, of New York 
City and New Britain, Conn., have been suc- 
cessfully merged into the American Hardware 
Corporation, the final details having been com- 

leted at a recent meeting of the Board of 

irectors of the Subordinate companies held in 
the offices of the P. & F. Corbin Company. 
The first Board of Directors of the corporation 
will be: Philip Corbin, Andrew Corbin, Charles 
M. Jarvis, Charles H. Parsons, Charles Glover, 
George J. Laighton, Andrew J. Sloper, Howard 
S. Hart, William G. Smythe. At their first 
meeting the Board of Directors elected the fol- 
lowing officers: Philip Corbin, president; 
Charles M. Jarvis, first vice-president; George 
J. Laighton, second vice-president ; A. J. Sloper, 
treasurer; Charles E. Wetmore, assistant treas- 
urer, and Theodore E. Smith, vemag * The 
articles of incorporation have been filed with 
the Secre of State and with the Town Clerk, 
and the aff of the two com es will now 
be conducted under the one h 
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FINANCIAL. ¢ FINANCIAL. __ FINANCIAL. 
° & W. SELIGMAN & CO. ? - tgpastlons 
‘| Nedmond 
Vermilye& Co. | J. sian Redmond, High Grade 
BANKERS, No. 21 BROAD acme NEW YORK. Kerr & Co. Investment 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDIC:, 


327 Broadway, New York. 





. 
PARK RIDGE, N. J. F 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 


‘Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Chevinas 
Cloths, and a general line of all Dry Goods. 


TELEPHONE 


785 Frank. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. — 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
_ MAILING DEPARTMENT: 34 READE ST, 


CHICAGO: UnityjBuilding. 





Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on enone and California. 

a of Exchange on Honolulu and Hilo and 
on Man 


Buy and Sell Investment Securities. 








____ SPECIAL NOTICES. 


Are YouSatfe? 


Are your checks secure from erasures? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 








THE CARTER’S INK CO,, 


Boston. New York. Chicago. 





GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY. 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





PITT & SCOTT ttza. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 
Lowest Contract Freight Rates quoted to and from 
all parts ab A 





Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bldg., 1015 Union Trust Bidg., 
CHICAGO, ST. LOUIS. 





BANKERS, “é 
41 WALLST., NEW YORK, Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 

interest collected and remitted. Actas fiscal A ts 

sesuapa Eas euiteuaien ote.” eemkiien bonaaa oma 
com es, etc. g 

sold on diction. Members of New York Stock 

Exchange. 





Issue Travellers’ 


LETTERS OF CREDIT 
available the world over. 


Chicago: - 304 THE ROOKERY. 
Philadelphia: GRAHAI1, KERR & CO. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World 
well as the Greatest Life Insurance Company. 





Ita premium rates are lower and ite guarantees higher 
fran those of any of the other large companies. 


Income in 1901, ° - $65,624,305.51 
Assets January 1, 1902, $%352,838,971.67 
Insurance and Annuities, $1,243,503,101.11 





PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
1S THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 
Your Accident 


DON'T RENE Insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professionali men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 











NEW YORK, 


CORRESPONDENCE SOLICITED. 











